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DIRECTORS' REFORT
To,
The Members,
Shree Balaji (Mala) Textiles Limited
U17299WB2005PLC105711

Your Directors have pleasure in presenting the 20% Annual Report together with the Audited
Financial Statement for the year ended 31* March, 2025

1. FINANCIAL SUMMARY OF THE COMPANY [Rs. In lakh)
= Particulars 2024-25 2023-24
Gross Income 19,343.56 19,774.98
Profit Hefore Interest and 1,328.11 1,035.93
Depreciation |
Finance Charges 631.39 657.08
Giross Profit 2,331.99 2.382.26
Provision for Depreciation 37.35 38.90 |
| Net Profit Before Tax 646.90 339.95
Provision for Tax (including Deferred 154.40 B4.35
Tax) _
Net Profit After Tax 492.50 25559 |
“Balance of Profit brought forward 1,399.82 1,144.23 |
Adjusted to Retained Earnings . .
Balance available for appropriation 1,892.32 1,399.82
" Proposed Dividend on Equity Shares - -
Tax on proposed Dividend - .
_‘l:mnst‘ar to General Reserve 1,892.32 1.399.82
2. DIVIDEND

No Dividend was declared for the current financial year to conserve the resources of the
Company during the year.

3. TRANSFER TO RESERVES
The Company propose to transfer Rs. 189232 Lakh to the Reserves durlng the financial year
ended 31st March, 2025.

4. BRIEF DESCRIPTION OF THE COMPANY'S WORKING DURING THE YEAR/ STATE OF THE
COMPANY'S AFFAIRS

The Company achieved income of Rs. 19343.56 Lakh & showed profits after tax at Rs. 492,50
Lakh as compared to income of Rs. 19,774.98 Lakhs and profit of Rs. 255.59 Lakh in the
previous vear. The Directors expect to improve the sales and the bottom line in the F. Y. 2025-
2026.

Works : Balajl Nagar Opp River of Bhadar, Near Rallway Fatak, Jetpur, 360370



5. CHANGE IN THE NATURE OF BUSINESS, IF ANY
There has been no change in the nature of business of the Company during the year.

6. MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL
POSITION OF THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE
FINANCIAL YEAR OF THE COMPANY TO WHICH THE FINANCIAL STATEMENTS RELATE
AND THE DATE OF THE REPORT

Subsequent to the closure of financial year ended on 31sr March 2025, the members of the
Company at an extra ordinary general meeting held on 30.08.2025 have approved a resolution
for raising fund through Initial Public Offer of equity shares of the Company, subject to
necessary approvals from regulatory authorities including SEBI, stock exchanges under various
provisions as applicable to it.

7. DIRECTORS' RESPONSIBILITY STATEMENT

The Directors” Responsibility Statement referred to In clause (¢) of sub-section (3) of Section

134 of the Comparniles Act, 2013, shall state that—

(@) in the preparation of the annual accounts, the applicable accounting standards had besn
followed along with proper explanation relating to material departures;

(b) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fir view
of the state of affairs of the company at the end of the financial year and of the profit and
loss of the company for that period;

[€) the directors had taken proper and sufficient care for the maintenance of adeguate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the company and for preventing and detecting fraud and other [rregularites;

(d) the directors had prepared the annual accounts on a going concern basis; and

(e) the directors, in the case of a listed company, had lald down internal financial controls to be
followed by the company and that such Internal financlal controls are ddeguate and were
operating effectively.

8 SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS
During the year under review, no significant and materjal orders were passed by the regulators
or courts or tribunals impacting the going concern status and company’s operations.

9. DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES

The Company does not have a subsidiary or associate company and it does not have a joint
venture either. Hence no company has ceased to be 4 subsidiary, associate company or z joint
venture partner during the year,

10. DEPOSITS
The Company has not accepted any Public Deposit within the meaning of section 73 of the
Companies Act, 2013 and the Rules there under.

1L STATUTORY AUDITORS, THEIR REPORT AND NOTES TO FINANCIAL STATEMENTS
M/s. D Banka & Company, Chartered Accountants, (Firm Registration Number: 317139E) were
appointed as Statutory Auditors of the Company to hold the office from the condusion of
Nineteenth Annual General Meeting held on 30th September,2024 till the conclusion of the
Twenty-Fourth Annual General Meeting of the Company to be held in the Calendar year 2029.

Vide notification dated May 7, 2018 issued by Ministry of Corporate Affairs, the requirement of
seeking ratification of appointment of statutory auditors by members at each AGM has been
done away with. Accordingly, the ratification of the appointment has not been placed before the
shareholders. in the ensuing Annual General Meeting.



Further, the report of the Statutory Auditors along with notes to Schedules is enclosed to this
report. The observations made in the Auditors’ Report are self-explanatory and therefore do not
call for any further comments and may be treated as Infarmation/ explanation submitted by the
Hoard as contemplated under provisions of the Companies Act, 2013.

12. COST AUDITOR

The board has appointed M/S Partha Chatterjee & Associates, Cost and Management accountant
as the cost auditor for conducting audit of cost accounts maintained by the Company for the
current financial year ending on 31.03.2025. The remuneration payable to them is subject to
ratification by members at annual general meeting.

13, MAINTENANCE OF COST RECORDS
The provisions of Section 148(1) of the Companies Act, 2013 relating to maintenance of cost
records are applicable to the Company. The Company has maintained such cost records as

required unler the said section,
14. SHARE CAPITAL

The Paid up Share Capltal of the Company as on 31.03.2025 was Rs. 7205000/-.

A) Issue of equity shares with differential rights

The Company has not issued any equity share during the year under report under the
provisions of Rule 4 (4) of Companies (Share Capital and Debentures) Rules, 2014.

B) Issue of sweat equity shares
The Company has not issued any sweat equity share during the year under report under the

provisions of rule 8 (13) of Companies (Share Capital and Debentures) Rules, 2014.

() Issue of employce stock options

The Company has not provided any Stock Options to the employees during the year under

There is no provision made by the Company for purchase of its own shares by employees or by
trustees for the benefit of the employees as per the provisions of Rule 16 (4) of Companies
(Share Capital and Debentures) Rules, 2014.

15. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO

The provisions on details of conservation of energy, technology absorption, foreign exchange
earnings and outgo as per section 134(3)(m) of the Companles Act, 2013 read with rule 8(3) of
the Companies’ (Accounts) rules, 2014, have been furnished herein helow.

A) Conservation of energy:

The Company belongs to textiles sector and the scope for Conservation of Energy Is limited.
Reasonable and adequate measures to conserve energy have boen adopted in Operations
delivery as well as the architectural design of infrastructure.

(B) Technology absorption:

The Company is continuously in the process of reduction in cost of production by innovation
and new technologies in delivery. We will continue our research towards high end delivery,
innovation which in turn will give the Company increased revenue.

(C) Eoreign exchange earnings and Outgo:

There is no Foreign Exchange earnings or outgo during the year under review.



16. CORPORATE SOCIAL RESPONSIBILITY (CSR)
The provisions of Section 135 of the Companies Act, 2013 In respect of CSR do not apply to your
Company far the reporting period.

17. DIRECTORS AND KEY MANAGERIAL PERSONNEL

A)

No Director or Key Managerial Personnel has been appointed or has resigned during the year.
Mr. Binod Kumar Kedia (DIN: 01028832), Mrs. Anita Kedia (DIN: D1BBB538), Mrs Hemlata
Kedia (DIN: 01888479) and Mr. Shresth Kedia (DIN: 06982128) are continuing Directors of the

Company.
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Since the Company remained a private company for the major part of the financlal year ended
31st March, 2025, the provisions relating to the appointment of Independent Directors under
Section 149 of the Companies Act. 2013 were not applicable during the sald financlal year.
Consequent to Its conversion into a public company with effoct from 24th March, 2025, the
requirement for appointment of Independent Directors has arisen. Henceforth the company hay
appainted independent directors w.e.f. 30.06.2025.

C) Eormal Annual Evaluation
Since there was no independent director in the Company durin g the year, formal annual

evaluation of Independent Directors was not applicable to the company.

18. NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS

Slsteen meetings of the Hoard of Directors were held during the year under review on
30/04/2024, 21/05/2024, 24/06/2024, 25/06/2024, 29/06/2024, 05/07/2024, 29/08/2024,
25/09/2024, 30/09/2024, 09/11/2024, 28/11/2024, 18/12/2024, 24/01 /2025, 20/02/2025,
06/03/2025 and 31/03/2025.

19. AUDIT COMMITTEE

Consequent to its conversion into a public company with effect from 24th March, 2025, the
requirement of formation of Audit Committee has arisen. Henceforth the company has formed
an audit committee consisting of 3 directors w.e.f. 20/08/2025.

20. DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM FOR DIRECTORS AND
EMPLOYEES

The provisions in respect of establishment of vigil mechanism for Directors and employees do
not apply to your Company since its borrowing is below the threshold limit prescribed.

Z1. NOMINATION AND REMUNERATION COMMITTEE

Consequent to its conversion Into a public company with effect from 24th March. 2025, the
requirement of formation of Nomination & Remuneration Committee has arisen. Henceforth the
company has formed a Nomination & Remuneration Committee consisting of 3 directors wef,
20/08/2025.

22, STAKEHOLDERS RELATIONSHIP COMMITTEE

As on 24 March 2025, your company has recelved Its status as a Public Company. Seving the
requirements under the Act, the company has formed a Stakeholders Relationship Committee
consisting of 3 directors w.e.f. 20/08,/2025.

23. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

There were no loans guarantees or investments made by the company under section 186 of the
Companies Act, 2013 during the year under review and hence the sald provision is not
applicable




24. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

All the related party transactions that were entered into during the year are at arm's length and
are disclosed In Notes to accounts of the financial statements for the year ended 31.03.2025 as
required under Accounting Standard-18.

The relevant data pertaining to contracts or arrangements with related parties are given in
AOC-2 (Annexure -1) to this Board Report.

25. HUMAN RESOURCES

Your Company treats its "human resources” as one of its most important assets. Your Company
continuously Invests In attraction, retention and development of talent on an ongoing basis. A
number of programs that provide focused people attention are currently underway. Your
Company thrust is on the promotion of talent internally through job rotation and job
enlargement.

26. ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO FINANCIAL
STATEMENTS

The Company has in place adequate internal financial controls with reference to financial
statements. During the year under review, no material wealkness in the design or operation was
observed.

27. TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND
Your Company does not have any unpaid dividend lying idle and hence no fund is required to be
transferred to the Investor Education and Protection Fund (IEPF).

2B. PARTICULARS OF EMPLOYEES

Since there is no employee falling under the category as provided in Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014, no Statement is annexed to this
Report

29. DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013

The Company is committed to providing 3 safe and conducive work environment to all its
employees. During the year under review, no case of sexual harassment was reported.

30. INFORMATION PURSUANT TO RULES 5(2) OF THE COMPANIES (APPOINTMENT AND
REMUNERATION OF MANAGERIAL PERSONNEL) RULES 2014

The Company has not appointed any employee who is in receipt of remuneration that exceeds
the limit specificd under Rules 5(2) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules 2014,

J1L. SECRETARIAL AUDIT UNDER SECTION 204 OF THE ACT
Section 204 of the Act [s not applicable to the Company, during the year.

32. EXTRACT OF ANNUAL RETURN

Pursuant to Section 92(3) of the Companies Act, 2013 and Rule 12(1) of the Companies
(Management and Administration) Rules, 2014, the Annual Return of the Company for the
financial year ended on 31st March, 2025 is available on the website of the Company at
hitps://malasaree.com/resource /Investor_Relation.aspx



33. REPORTING OF FRAUDS BY AUDITORS UNDER SECTION 143(12)

During the year under review, the Statutory Auditors of the Company have not reported any
Instance of fraud committed against the Company by its officers or employees to the Board
pursuant to the provisions of Section 143(12) of the Companies Act, 2013

34. DETAILS OF APPLICATIONS MADE DR PROCEEDINGS PENDING UNDER THE
INSOLVENCY AND BANKRUPTCY CODE, 2016

During the year under review, no application has been made and there are no proceedings
pending against the Company under the Insolvency and Bankruptey Code, 2016,

35. DETAILS OF ONE-TIME SETTLEMENT AND VALUATION

During the year under review, there has been no one-time settlement of loans with any Bank or
Financial Institution. Accordingly, the requirement to disclose the difference between the
valuation done at the time of one-time settlement and the valuation done while taking the loan
does not arise.

36. COMPLIANCE WITH THE MATERNITY BENEFIT ACT, 1961

The Company has complied with all the applicable provisions of the Maternity Benefit Act. 1961
Necessary facilities and benefits as prescribed under the Act are provided to eligiblé employees
of the Company.

37. RISK MANAGEMENT POLICY
The Company does not recognize the need for a formal Risk Management Policy as the elements
of risk with a potential to threaten the existence of the Company are negligible.

38 ACKNOWLEDGEMENTS

The Directors would like to express their sincere approciation for the assistance and
cooperation received from the financial Institutions, banks, Government authorities, customers,
vendors and members during the year under review. The Directors also wish to place on record
their deep sense of appreciation for the committed services by the Company’s executives, staff
and workers.

For and on behalf of the Board
Shree Balaji (Mala) Textiles Limited
SHREE BALAJI (MALA) TEXTILES LTD SHREE BALAJI (MALA) TEXTILESLID
o tutan Lo Ruikey leedia,
DIRECTOR DIRECTER
Binod Kumar Kedia Anita Kedia
(Chairman and Managing Director) (Whole-time Director)
DIN: 01028832 DIN: 01888538

Date : 05.09.2025
Place : Kolkata



(Pursuant to elause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companles (Accounts) R

2014)

“Annexure-1"- Form Mo, AQC-2

ues,

Form for disclosure of particulars of contracts! arangements entered Into by the Company with related parties referred (o In sub-
saclion (1) of saction 188 the Companies Act, 2013, including amms’ langth lransaclions under third proviso thereto:

Details of material contracts or arrangement or transactions at arm's length basls:

4. Transactions with BINOD KUMAR KEDIA- Director.

Add: CF-83, SALTLAKE CITY, SECTOR-1, KOLKATA-T00064

Nature of contract/ | Durafion Saliont terms & Date of approval [ Advance, If any
Iransaction features
Remuneration Annual Rs, 36 00,000/ 31+ March, 2024
Salary for full-tima
amplayment
8. Transactions with ANITA KEDIA - Director
Add: CF-83, SALTLAKE CITY, SECTOR-1, KOLKATA-700084
Nature of contracl! | Duration Sallent ferms & Dats of approval Advance, if any o
transaction features
Ramunaration Annual Re, 12,00,0000- 314 March, 2024
Salery for full-time
employment
C. Transactions with HEMLATA KEDIA = Diractor.
Add: CF-83, SALTLAKE CITY, SECTOR-1, KOLKATA-700054
“Nature ol contract/ | Duration Salleni terms & Date of approval Advance, ifany
transaction fealures
Remunesalion Annul R, 18,00,000/ 31 March 2024
Satary for full time
Employment
D. Transactions with SHRESTH KEDIA ~Director.
Add: CF-83, SALTLAKE CITY, SECTOR-1, KOLKATA-T00064
Nature of contracl/ | Duration Salient terms & Date of approval Advance, ifany
transaclion feafures
Remunaration Annizal Rs, 12,00,000/- 31% March, 2024
Salary for full time
Employment

SHREE BALAJI{MALA) TEXTILES LTD
l’—b’)'h-—ﬁb{ badstoe. L ™
DIRECTOR

DIn: FIFI,EQ}IIL
BIngD kUMM KEDIA



E. Transactions with MANDJ KUMAR KEDIA -Dirsctar's Brother.
Add: CF-83, SALTLAKE CITY, SECTORA, KOLKATA-700064.

Mature of contract | Duration
Salient terms &
transaction featy et i
s
k
Brokerage Annual Rs. 3.00.000¢ 30m June 2024
F. Transactions with SHIVAM KEDIA —Director's Son.
Add: CF-B3, SALTLAKE CITY, SECTOR-1, KOLKATA.T00064.

Mature of contract | Duration | Salient terms & Date of approval Advanca, if any
transaction features
Selay EE Re 180000~ | 300 June, 2024

G. Transactions with SHREE SAVYA -Director's Partnership Firm.
Adt: 65, SIR HARIRAM GOENKA STREET, BURRABAZAR, KOLKATA-700007

Advancs, if any

Wature of contract/ | Durstion Salignt terms & Date of approval
transaction featuras

Furchase Anniial " Rs. 70,231 300 Jung 2024
Sales Annual -

H. Transactions with SHREEJAY CREATIONS-Director's Parinership Firm.
Add: 65, SIR HARIRAM GOENKA STREET, BURRABAZAR, KOLKATA-TO0D0T

Mature of contractl | Duralion Sallent termz & Date of approval Advance, if any
transaction [eatures

Purchassa Annual Ra. 26,776 | 0% June, 2024

Salag Annual Rs, 23.27,204 a0e Jupe, 2024

| Transactions with SHREE JAI HANUMAN PRINTING WORKS ~Director's Farinership Firm,
Add: 55, SIR HARIRAM GOENKA STREET, BURRABAZAR, KO LKATA-TOO007

“Nature of contract/ | Duration Salient terms & Date of approval Advance, if any
transaclion {eatures

Purchase Annugl Rs 2212500 30 June, 2024

Salas LT <

SHREE BALAJI (MALA) TEATILESLTD

(%;)"h-—ﬂl‘ Lan b L™

RiRECTOR
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32, Ezra Street, 6th Floor,
D BANKA & CO Room No. - 606, Kotkata - 700 004
Chartered Accountants Phone : 4005-2148

E-mail : govind3002@gmail.com

INDEPENDENT AUDITOR'S REPORT ON THE STANDALONE FINANCIAL STATEMENTS

ToThe Members of SHREE BALAJI (MALA) TEXTILES LIMITED

OPINION

We have audited the accompanying Standalone financial statements of SHREE BALAJI (MALA)
TEXTILES LIMITED (*the Company™) which comprises the Balance Sheet as at March 31%, 2025,
the Statement of Profit and Loss, and statement of cash flows for the year then ended, and notes to the

financial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted m
India, of the state of affairs of the Company us at 31" March, 2025, its Profit and, its cash flows for the
period ended on that date,

BASIS FOR OPINION

We conducted our andit in accordance with the Standards on Auditing (SAs) specified under séction
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the code of ethics issued by the Instiute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriste to provide a basis for
our apinion,
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The Cnmpany 5 F,'I‘-m:d nf‘ i}cmctms is n:spmmbte f‘ur thn: other mi’mmum Thc other information
comprises the information included in the Board's Report along with Annexures thereof, but does not
include the financial statements and our auditor’s report thereon.

Our opimon on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial

statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

Based on the work we have performed, we conclude that there is no material misstatement of the other
information where we are required 1o report the fact. We have nothing to report in this regard,

RESPONSIBILITY OF MANAGEMENT FOR  THESTANDALONE _ FINANCIAL
STA

The Company’s Board of Directors is responsible for the matters staled in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India. including the accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate
sccounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, tmptemnmuﬂn and maintenance of adequate internal financial controls, thut were operating
effectively for ensuring the accuracy and completeness of the accounting mcords,mltvnnl to the
preparation and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing. as applicable, matters related to goingconcem and using the
going concem basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic altemative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

ALD 'S ¥ FOR THE AUD F THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurunce about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstaternent when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in sccordance with SAs, we ex Mﬁsalnﬂa} judgment and maintain professional
skepticiam throughout the audit. We also: WA O
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e [dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform sudit procedures responsive to those risks, and obtuin audit
evidence that is sufficient and appropriate 1o provide a busis for our opinion. The risk ol not
detecting a materinl misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

¢ Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

*  Evaluate the appropristeness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company s ability to continie as a going
concern. If we conclude that a matenial uncertainty exists, we arc required 1o draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report.

However, future events or conditions may cause the Company to cease 1o continue as a going
CONCETTL.

e Evalunte the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in @ manner that achieves faur presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluation of the results of our work; and (i1) to evaluate the
elfect of any identified misstatements in the financial staterments,

We communicate with Management regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide Management with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.
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As required by the Companies (Auditor's Report) Order, 2020 (* the Order), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act,2013 we give in
the Annexure “A", a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

As required by Section 143(3) of the Act, we report that:

- B

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

. In our opinion, proper books of sccount as required by law have been kept by the Company so

far as it appears from our examination of those books,

. The Balance Sheet, the Sutement of Profit and Loss, and the Cash Flow Swutement dealt with by

this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

On the basis of written representations received from the directors as on 31st March, 2025 and
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2025 from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effecliveness of such controls, refer to our separate repot! in
Annexure B”,

With respect to other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

a. The Company does not have any pending litigations which would impact its financial
position.

b. The Company did not have any long term contracts including derivative contracts
for which there were any material foreseeable losses.

¢. There were no amounts which were required to be trunsferred to the Investor
Education and Protection Fund by the Company.

d. n) The Monagement has represenied that, 1o the best of i1s knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources  or kind of funds) by the Company to or in any other person or
entity, including forcign entity (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediury shall, whether, directly or
indirectly lend or invest in other persons or entitics identificd in any manner
whatsoever by or on behalf of the Company (“Ultimite Beneficiaries™) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries:
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{b) The Management has represented, that, (0 the best of its knowledge and beliel, no funds
(which are materinl cither individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entity (*“Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ulumate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and approprisie in the
circumsiances, nolhing has come to our notice that has caused ws 0 believe that the
representitions under sub-clause (i) and (i) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatemenl.

€. The company has not declared or paid any dividend during the vear and as such compliance with
the provisions of scction 123 of the Act are not applicable.

1. Based on our examination, which included test checks, the Company has used accounting.
software for maintaining its books ol account for the financial vear ended March 315, 2025
which has a feature of recording audit trail (edit Jog) facility and the same has operated
through out the period for all relevant trunsactions recorded in the software. Additionally, the
audit trail has been preserved by the Compuny as per the statutory requirements for record
retention

Further, during the course of our audit we did not come across any instance of the audit.
truil feature being tampered with for the aforesaid period. However, in our opinion,
proper hoaks of accounts stating true and Tir state of alairs of the company, as
required under section 128(1) of The Companies Act.2013, hus been maintained by the
Compoany  for the Finaneial Year 2024-2025.

- For : D BANKA & CO
‘-_";"'hN I\A & f-: . 1 e T ] Afmmmm
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Place: Kolkata. Proprietor

Membership No. 053319
Dated: The <th da 193{, tomber 2025 UDIN: 2503219 BMINTCIQ 2




D BANKA & CO 32, Ezra Straet, 6th Floor,

Room No. - 606, Kolkata - 700 001
Chartered Accountants Phone : 4005-2148

E-mail : govind3002§lgmail.com

“ANNEXURE A" TO THE INDEPENDENT AUDITORS' REPORT

Referred 1o our sudit report of even date on the accounts of SHREE BALAJI (MALA) TEXTILES
LIMITED for the year ended 31" March, 2025 as required by the Companies (Auditors” Report) Order,
2020 issued by the Central Government in terms of Section 143 (11) we further state that:

1) (a)(A) The Company has maintained proper records to show full particulars including quantitative
details and situntion of Property, Plant & Fquipment.

(B) The Compuny hus maintuined proper records showing full particulurs of Intangible Assets.

(b) In our opinion, the Property Plant & Equipment were physically verified by the mansgement al
reasonable intervals, having regard w the size of the Company and the nature of its Property
Plant & Equipment. According w the information and explanations given 1o us no material
discrepancies havie been noticed on such verification,

(c) With respect to immovable properties of acquired lands and buildings thut arc frechold
according 10 the information and explanations given to us and the records examined by us and
on the basis ol our exumination of the registered sale deeds / transfer deed /| conveyance deed
provided to us, we report that, the title deeds of such immovable properties are held in the name
of the Company.

(d) The Compuny has not revalued its Property Plant & Equipment (including right of use assets)
or intangible assels during the period under audit.

(¢} No proceedings have been initiated on or ure pending against the Company for holding anv
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules
made thercunder,

i) (a) According to the information and explanations given to us the inventories were physically
verified during the perind by the Manogement ot reasonable intervals. The coverage and
procedure of such verification by the management is approprinte having regard 1o the size of the
company end the nature of its operation. No material discrepancies were noticed on such
verification between the physical stocks and the book records that were 10% or more in the
aggregate for each class ol inventory,

(b) The Company has been sanctioned working capital facilities in excess ol five crore
rupees, in ageregate, from banks based on the security ol currenmt ussets. The quarterly
statements, in respect of the working capital limits huve been filed by the Company for
four quariers during the year as informed o us by the management. However, they were
not fully in agreement. The differences were primarily on account of valuation basis and
hmmg differences. Management has provided reconciliation and, in our opinion. the same
is reasonable.
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i)

iv)

v)

vi)

Quarters  Name of | Nature Amount | Amountas | Difference

FY:2024- ihe wl sclosed | Per Bouks in Rs
2028 Bank Curremt as Per of Lakhs
Assels Heturn Accounis
(Rs Lakhs (Rs
| Lakhs)

1* Quarter | HDFC Stocks -629.29
Bank and
Limited | Book 34618 1197547

Diebis

- T T e NI
Quarter | Bank | and 1275081 | 1242865

Limited | Book
| Debis o
3 Quarter | HDFC | Stocks | -764.26
Bunk wnid
Limited Rook 1123049 1199475
Dehts
4% Quarter | HDIC Stocks -STI87
Bank and
Limited | Book 12478.68 13056.55
[rebis

The Company has not made investments in, provided any pusrantec or security or granted any
loans or advances during the period in the nature of louns, secured or unsecured, o companies,
firms, Limited Liability Pannerships or any other parties. and as such Clause iii) (al (b, (c).
(d), (e) & (1) ure not applicable.

In our opinion and according to the information and explunations given to us, no loan has been
given 1o any director ol the Company or 1o any other persan specified under sections 185 of the
Act. The Company has neither given any loan or guarantee or has provided security 1o any
person or body corporate nor has made sny investment during the period under audit as
specificd under section 186 of the Companies Act, 2013

According to the information and explanations given o us the Company has not accepted any
deposil or amount whichnn:dnmnﬂdmbe:kwﬂimduﬁngthcpﬂmmmhg]} the
question of complying with Sections 73 and 76 of the Companies Act, 2013 does not arise.

We have broadly reviewed the Books of Accounts maintained by the Company pursuant (o the
rules made by the Central Government for the maintenance of cost records under section 148(1)
of the Companies Act 2013, and are of the opinion that prima facie the preseribed accounts and
records have been made and maintained. We have not, however, made a detailed examination
of the records with u view 1o determine whether they are accurale or complete.

vii) (a) According to the information and explanations given 10 us and according to the books and

records produced and examined by us. in our opinion the Company is generally regular in
depositing undisputed statutory ducs including provident fund, employees” state imsurance,
income-tax, sales-tax, wealth tax, service tax, duty of customs, duty of excise, value added
tax. goods and service tux. cess and any other statutory dues with the appropriate authorities.

(b) There were no undisputed amounts pavable in respect ol provident fund, employees' state

insurance, income-tax, sales-tax, service
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goods and service tax, cess and any other statutory dues in areears us ot 31* March. 2025 for
period of more than six months from the dite they hecame payable,

viil) According to the information and explanations given to us, the Company does not have any
transactions not recorded in the books of account which have been surrendered or disclosed as
income during the period in the tax assessments under the Income Tax Act. 1961 (43 of 1961),

ix}(a) In our opinion the Company has not defaulted in the repayment of any loans or other
borrowings or in payments of any interest thereon to any lender,

(h) The Company has not been declared wilful defaulier by any bank or financial institution or
government or any government authority.

() The Company has not tuken any term loans during the period henee, the requirement to report
on clouse (ixX¢) of the Order is not applicable.

(d) The Company has not utilised any fund raised on short term basis for long term purposc
during the period hence, the requirement 1o report on clause (ix}d) of the Order is not
applicable.

(€) The Company does not have any subsidiaries. associates or joint ventures hence, clause (ix)(e)
of the Order is not applicable.

(N The Company does not have any subsidiaries, Joint ventures or associates companies hence,
clause (ix)(f) of the Order is not applicable.

X) (a) As the Company has neither made any initial public offer nor further public offer (including
debt instruments). Accordingly, this clause is not applicable.

(b} As the Company has not made uny preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the period, this clause
is not applicable,

xi)(a) To the hest of our knowledge and according to the information and explanations given o us,
during the period, no fraud on or by the Company has been noticed or reported.

(b} As no offence of fraud has come to our knowledge, no report under sub-section (12) of section
143 of the Compunies Act has been filed in Form ADT-4 as preseribed under rule 13 of
Companies (Audit ond Auditors) Rules, 2014 with the Central Government.

(€) According to the information and explanations given to us, no whistle-blower complaints, if
any, were received during the period by the Company.

xii)  In our opinion, the Company is not & Nidhi Company and hence reporting under Clause xii) is
not applicable.

xiii) In our opinion and according to the information and explanations given to us, all transactions
with the related parties are in compliance with section 177 and 188 of the Companies Act, 2013
wherever applicable and the details have been disclosed in the standalone Financial Statements
as required by the applicable Accounting Standards.

xiv)  In our opinion the company has an adequate internal audit system commensurate with the sjee
and the nature of its business.
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x¥)  In our opinion and according to explanations given to us the Company has not entered into any
non-cash transactions with dircetors or persons connected with them and hence provisions of
section 192 of the Companies Act, 2013 are not applicable.

avi} a) The Company is not required (o be registered under section 45-1A of the Reserve Bank of
India Act, 1934(2 of 1934), hence Clause (xvi) (a) is not applicable.

b) In our opinion the Company has not conducted any Non-Banking Financial or Housing
Fimance activities, henee Clause xvi) (b) is not applicable.

¢} In our opinion and sccording to explanations given to us, the Company is not a Core
Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India,

d) In our opinion and sccording to explanations given 1o us, the Group does not have any CIC
as pan of the Group.

xvii) The Company has not incurred cash losses in the financinl period ended 31 March 2025 and in
the immediately preceding financial year under audit.

xviti) There has been no resignation of the statutory auditors of the company during the period under
audit.

xix) On the basis of the finuncial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilitics, other information sceompanying the financial statements,
our knowledge of the Board of Dircctors and munagement plans, and based on our examination
of the evidence supporting the assumptions. nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit repost that Company is
not capable of mecting its liabilities existing at the date of balance sheet as and when they fall
duc within & period of one year from the balunce sheet dute. We, however, state that this is not
an assurance 4s to the future viability of the Company. We further state that our reporting is
bascd on the facts up to the date of the audit report and we neither give any guaranlee nor any
assurance that all liabilities fulling due within a period of one year from the balance sheet date.
will get dischurged by the company as and when they tall due,

Xx)  Section 135 of the Companies Act is not applicable to the company, hence this clause (xx) is
also not spplicable to the company.

xxi) The Company is not required 1o prepare consolidated financial statements, hence this clause
(xxi) is also not applicable 1o the Company.

For : D BANKA & CO

Place: Kolkata
Date: The ™ day | Septembex, 2625

_ Membership No. 053319
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D BANKA & CO 32, Ezra Street, 6th Floor,
Chartered Accountants S "'i-h":."‘;.'“ ﬁ?:?zgﬂ

E-mail : govind3002@gmail.com

*ANNEXURE - B TO THE AUDITORS® REPORT

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (1) OF SUB-SECTION 3 OF
SECTION 143 OF THE COMPANIES ACT, 2013 (*THE ACT")

We have audited the imternal [inancial controls over financial reporting of SHREE BALAJI (MALA) TEXTILES
LIMITED, (“the Company”) us on 31™ March, 2025 in conjunction with our audit of the financial statements of the
Company for the period ended on that date.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s management is responsible for establishing and maintaining intermal financial controls based on the
internal control over financiul reporting criterin established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued
by the Institute of Chartered Accountants of India (‘ICAI"). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and
elficient conduct of its business, including adherence to the Company's policies. the safeguarding of its assets. the
prevention and detection of frauds and errors, the accuracy and completeness of the sccounting records, and the timely
preparation of refigble finuncial information. as required under the Companies Aet, 2013

AUDITORS’ RESPONSIBILITY

Our responsibility is lo express an opinion on the Company’s internal financial controls over financial reporting based
on our audit. We conducted our audil in accordance with the Guidance Note on Audit of Iniemnal Financial Controls
over Financial Reporting (the *Guidance Note’) and the Standards on Auditing, issued by 1CAT and deemed to be
preseribed under Section 143(10) of the Companies Act, 2013, to the extent applicable o an sudit of internal fngncial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit 1o obtain reasonable assurance about whether adequate internal financial controls over
financial reporting were established and maintained and if such controls operated effectively in all material respects.

Our awdit nvolves performing procedures 10 obtain audit evidence sbout the adeguacy of the intemal financial
controls system over financial reporting and their operating effectivencss. Our audit of internal [inancial controls over
financial reporting included obtaining an understanding of internal financial controls over financial reporting.
assessing the risk that a material weakness exists, and testing and evaluating the design and operating elTectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditors” judgment, including the
assessment of the risks of material misstatement of the financial statements. whether due 1o fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our sudit
opinion on the Company's internal financial controls system over financial reporting.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company s internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability ol financial reporting and the prepamation of financial statemenis for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the Company: (2) provide
reasonable assurance that transactions are recorded as necessary o permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorizations of the Management and directors of the Company: and (3) provide
reasonable sssurance regarding prevention or timely detection cuisition, use, or disposition ol the

Company s assets that could have a material effect on the i df Statements. t‘n
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INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

Because of the inherent limitations of internal financial controls over financial reporting. including the possibility of
collusion or improper management override of controls, material misstatements due 1o error or fraud may oceur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financigl control over financial reporting may become inadequate
because of changes in conditions, or that the degree of complignce with the policies or procedures may deteriorate.

OPINION

In our opinion and 1o the best of our information and according to the explanations given to us, the Company has, in
all material respects, an adequate internal financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at 315t March, 2025, based on the internal control aver
financial reporting criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chantered Accountants of India,

For: D BANKA & CO
Chartered Accountants
Firm Regn No. 317139E
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. (CA DEEPAK BANKA)
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SHREE BALAJI (MALA) TEXTILES LIMITED
65, Sir Harlram Goenka Street, Kolkata 700 007
CIN:U17299WB2005PLC105711

Balance Sheet As On 3 1st March, 2025

[Amount in T Lacs,)
Particulars Note No. ASAT ASAT
31-03-2025 31-03-2024
EQUITY AND LIABILITIES
(1) Shareholders’ Funds
(a) Share Capital 2m 7205 7205
(b} Reserves and Surplus 2.02 2.084.57 1,592.07
2,156.62 166412
(2) Nen Current Liabilitles
{a) Long- Term Borrowlngs 2,03 12833 24081
(b) Deferred Tax Liabilities(Net) 2.04 19.51 3044
(¢) Other Long- Term Liabilities 2.05 5.00 5.00
(4) Long- Term Provisions 2.06 30.77 .
18161 276,24
(3) Current Liabilities
(@) Short- Term Borrowings 207 4,74658 4,896,03
[b) Trade Payables 2.08 451273 4,179.21
(<} Other Current Liabilitles 2.09 221291 1,696.67
(d) Short - Term Provisions 2.10 75.70 20.10
1154791 10,792.01
Total 13,888.15 12,732.37 |
ASSETS
(1) Non- Current Assels
(a] Property, Flant & Equipments
(1) Property, Plant & Equipments 21 414.13 427.20
414.13 427.20
{b) Other Non-Current Assets 212 6.09 4.44
65.09 4.44
{2) Current Assets
{a] Inventories 213 3.665.37 2.620.59
(b) Trade Receivabies 2.14 5,391.18 9,202.75
[c] Cash and Cash Equivalents 215 255.98 427.68
(d) Short Term Loans & Advances 216 15539 49.51
13,467.92 12,300.73
Total 13,888.15 12,732.37 |
Ses accompanying notes to the Financial Statements
Significant Accounting Policles 1

As per our separate Report of even date attached
For and an behalf of the Board

s s S sHRee BALR)i MALA) TEXTIL £o BHEEE BALIH AL A) TexTiLES LTD.

Froprietor T
M.No. 053319 oA EA & N .
() e, !
UDIN: 2sossasagminteiny( oo C Shuvom Wi,
Place: Kolkata - A;-.@y..dj,'l._ = Shivam Kedia €S Nuina Saha

Date: ©S- DH-AbLY A

Binod K i Anita Kedia
7 mIﬂL [Ehairmm ) (Whole-time Dirtpogy | 00
) DIN: 01028832 DIN: 01888538

3 _ (Chief Financlal Officer)  (Company Secretary)
LAY o7 PAN- IFOPKS6208 PAN- FSOPS4068F
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SHREE BALAJI (MALA) TEXTILES LIMITED
65, Sir Hariram Goenka Street, Kolkata 700 007
CIN:U17299WB2005PLC105711
Statement of Profit and Loss for the year ended 31st March, 2025
(Amount in X Lacs.)
Particulars Note No., For the year For the year
31-03-2025 31-03-2024
| Revenue From Operations 3a 1930437 19,739.06
1] Other Income 3.2 39.18 35.92
i Total Income (1 +11) 19,343.56 19,774.
v Expenses:
Cost of Materfals Consumed 33 11,779.62 10,497.69
Purchases Of Stock-in-trade 3.4 318.00 20241
Changes in Inventory of Finished Goods/ 38
Work In Progress (2.430.11) (144.72)
Employee Bensfit Expenses 36 219.27 267.34
Finance Cost 37 63139 657.08
Depreciation and Amortisation Expense 34 3735 38.90
Other Expenses 39 8.128.67 791632
Total Expenses 18,684.19 19,435.03
¥ Profit Before Exceptional and Extraordinary 65937 33995
Prior Period ltems 1246 -
Vi Exceptional Items - .
VIl | Profit Before Extraordinary ltems & Tax (V-V1) 646.90 339.95
Vill | Extraordinary ltems - -
IX Profit Before Tax (VII-VIII) 64630 339495
X Tax Expense
Current Tax 165,33 B5.27
Deferred Tax [10.93) {0.92)
X1 | Profit/ (Loss) for the Period from Continuing 492.50 255.59
Xif | Profit/ (Loss) from Discontinuing Operations . 2
Al | Tax Expense Of Discontinuing Operations s 2
XV | Profit/ (Loss) from Discontinuing Operations
[After Tax) (XI1-X111) - a
XV | Profit/ (Loss) for the Period (X1 + XIV) 492,50 255.59 |
XVl | Earnings Per Equity Share: 310
Basic 68.36 35.47
__ Diluted 68.36 3547
See accompanying notes to the Financlal
Significant Accounting Policies 1
As per our separate Report of sven date attached
For and on behalf of the Board
For D. Banka & Co For : Shre T,
Ohecteren Koot SHREE BALAJI (MALA) TEXTILES LYDSHREE BALAJI MALA) TEXTILES LTQ.
No.317139E ‘&m Lasat L | T I N
' Binod ia Anita Kedia
[‘—\, 0 aMD)  (Whole-time Dire2tor. O
) === DIN:01028832 DIN: 01888538
Fmpl'll'l:ﬂr 1 Wil i X . . ! Ff
M.No. 053319 i ~ v e d g Haisg Caly,
UDIN : 2565308 e, 012 AFDOLt e - Shivam Kvdla CS Naina Saha
Date: DS -05- 2049y 3’ * (Chiel Financlal Officer)  (Company Secretary)
Place: Kolkata ""Un-n,n.-sj =" PAN- IFOPK56208 PAN- FSOPS4068F




SHREE BAI.AII (MALA) TEXTILES LIMITED
Sir Hariram Goenka Street, Kolkata 700 007
CIN:UIT299WHZ00SPLCI0S Y11
Cash Flow Statement fur the year ended 319 March, 2025 ount in ¥ Lacs.) |
For the year ended For the year ended
= Puicelacy 31-Mar 25 I1-Mar-24
Casl Mow from operating acivilles
Net profit before tax and extra ordinary items 65937 13995
 Adjusiments for
Provision for Gratuiy 496
Liabilities Writtzn back [R44) .
Deprecistion and amartisation expenss 3735 Jasa
withdrawal of assets on account of fire - -
Fimance Costs 631.39 650.42
Imterest Income (13.12) (1394
1mnﬁ=d1nm from long term Investments
Dividend imcome from short term investments -
(Profit)/Less on sale of Flxed Assets/Assets Discarded (197
Met (gain) / loss on sale of current investments -
Net gain on sale of long term Investments : == |
Operating profit before working capital changes 130954 1532
Adjustments for changes in working capital
| Trade recelvables, loany and sdvances and other sssets (263.35) 75751
Imventories (L044.78) {356,01)
Trade payables other liabilities and previsions B49.76 [795.0F
Cash generated from operations 85117 62l
paid (net) 108.21 5959
Net Cash before extraordinary [tems Fii9 EGLID |
Laes incurred on account of fire/Prior perind Adjustment . [h:]
mﬂiﬁﬂu [E] 742.96 56131
(8)
Purchase of fived assots (3753) {15.87)
Sale of fined assots 1.B6 3
Movem=ant in Capital WIP -
Sale of tovestment [ net )
Intercorporate deposits
Payables for capiial goods
Movement In loans and advandes{other than advance tax) c -~
Interest received 1312 1394
Nex G e T ; :
it Activities {21.53) LN E]
(€)
Long Term Secured Loan [112.48) (10183}
term seeured loan (108.05) 33596
Procesds from issue of share Capital - -
term uivecured loan . .
Procesds from unsecured loan [41.40) 15455
Pepayment of long term loan - 2
Interest and lmascing charges (631.39) {650.42)
Dividend & dividend tax paid s 3
Nt Cash lrom Fluancing Activities () _[693.33) (341.74)
Met Deorease [ increase [n Cash & Cash Equivalents [(171.90) 219.70
Cash & Cath alents at the beglnnlng of the year 427.008 Z0/.18
the year 25591 42768
[T statement for the year ended March 3151,
2028
1. Canh and cash equivalents include the following balance
Canh in handd 622 16
Cleegpuees ko hand i .
Ralances with banks
- In Carrent Accounts 5093 1 90
194.83 343.82
255.94 42788
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SHREE BALA|I [MALA) TEXTILES LIMITED
Naotes Forming Part of Financlal Statements

__Amount in % Lacs|
s AS AT 31-03-2028 [ ASAT31-03-2024
{a) Auvthorised
7.50,000 Equity Shares of Rs. 10/- each 75.00 75.00
[Previous Year 750,000 Equity shares of Re. 10/- each]
Total 75.00 75,00
(b) Issued, Subscribed and Paid Up
7,20.500 Equity Shares of Rs. 10/- each fully paid up 7205 72.05
[Previous Year 7,20,500 Equity shares of Rs.10/-each fully paid up)
Total 72.05 TZ.05
(€] Recenciliation of number of shares outstanding at the beginning and at the end of the reporting period
No. of shares at the boginning of the year 720,500 720,500
Add: lssue of shares during the year - .
Public Issue - .
m lssue - -
Bonus lssue . -
No. of shares at the end of the year 720,500 720,500

()

Terms/rights attached to equity shares

The company has only one cluss of equity shares having a par value of Rs.10/- per share. Each holder of equity share Is
entitied to one vote per share. The company declares and pays dividend in Indian Rupees For the year, the dividend
In the event of liquidation of the company, the holders of the equity shares will be entited 1w receive remaining assets of the
company, after distribution of all preferential amounts. The distribution will be In propoartion to the number of equity shares
held by the share holders.

(¢) Shares held by holding/ultimate holding and for their subsidlaries and assoclates
No. of shares hald by
Haolding Company [HC) -
Ultimate Holding Company (UHC) .
Subsidiary of the Company -
Subsidiary of HC .
Subsidiary of UHC .
Aszociate of the Company - .
Associate ol HC - x
Aszociate of URC - -
[N Details of shareholder holding more than 5% shares
A5 AT 31-03-2025 AS AT 31-03-2024
SRS No. of shares Y% Held No. of shares % Held
Binod Kumar Kedia 270,000 3747% 270,000 3747%
Anita Kedia 117,500 1631% 117.500 16.31%
Mrityunjay Commaosales Pvi Lid, 87,500 12.14% B7.500 12.14%
Shresth Kedia 221,500 30.74% 221,500 30.74%

(b)

No ordinary shares have been reserved for issue under options and contracts / commitments for the sale of shares )
disinvestment as at the Balance Sheet date.

The company has neither allotted any fully paid up equity shares without payment belng recelved kn cash nor allotted shares
by way of bonus shares nor has bought back any equity shares during the period of five years immedistely precseding the
balance sheet date.

(1) Nosecurities convertible into Equity / Preference shares have been ssusd by the Company.

(i) Nocalls are unpaid by any Director or Gfficer of the Company during the year.

(k) Noequity shares have been forfeited by the Company.

[L)] Details of shares held by promoters of the company

& AS AT 11-03-2025 ASAT 31-03-2024
" No.ofshares | W Held | No,ofshares | % Held | °change

Binod Kumar Kedla 270,000 37470 270,000 ATATH B
Anita Kedia 117,500 16.31% 117,500 16.31% .
Mrityunjay Commosales Pvt. Lid, - " e 87,500 12.14%, 87,500 12.14% .
Shresth Kedia o . "1_3_‘!;10 30.74%, 221,500 30.74% .
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SHREE BALAJI (MALA) TEXTILES LIMITED

Amount In % Lacs

Particulars

AS AT 31-03-2025

|

AS AT 31-03-2024

Note 2.02- Heserves and Surplus
(a) Securities Premium Resarves
As per Last Balance Sheet
Add: Recelved during the year on lssue of shares
Add: On Amalgamation
Less: Premiwm on redemption/ buy back of debentures /
Less:Capitalised on issue of Shares
Less: Share lssue expenses
Less: Unpaid Share Premium

192.25

19225

Total

19225

192.25

General Reserves

As per Last Balance Sheet

Add: Transferred from Profit and L.oss Account
Less: Transferred to Profit and Loss Account

(b)

Total

(c) Surplus in Statement of Profit and Loss
As per Last Balance Sheet
Add/ Lese Profit/ [Loss) for the peried
Add: Tranfer from Reserves
Less: Prior Period Adjustment

1,399.82
49250

114423
255.5%

Total

1,89232

1.339.82

Grand Total

Z,08457

1,592.07

(A} Secured Loans
(a) Term Loans
{1} From Banks-Non Current

12633

240,81

12833

240.81 |

Total
Nature of Security

i) Term Loan in the nature of Car Loan |5 secured by hypothecation of Motor cars.

iy Term Loan of Rs.5.50 Crores under GECL Scheme from HDFC Bank sanctioned on 18-02-2021 is secured by primary and
collateral security as mentioned (n the sanction letter of the bank dated 18-02-2021 for a tenor of 48 months.

Note 2.04 - Deferred Tax Liabilities
[a) Deferred Tax Liability 19.51 30.44
Total 19.51 30.44
Note 2.05 - Other Long- Term Liabilities
[a) Security Deposit 5.00 5.00
Total 5.00 5.00
Note 2,06 - Long- Termi Pravislons
(a] Provision for Gratuiry 3077 .
Total 30,77 -
Note 2.07 - Short-Term Borrowings
[a) Secured Loans
(1}Cash Credit From Bank 3.387.56 342114
{if) Current Maturities of Long Term Borrowings 12312 197.59
Total 351068 3,618.73
(b) Unsecured Loans
Term Loans
(1) From Banks . .
() Prom Related Parties-Refer Note No. 3.12 47547 470,90
{lii} From Body Corporatos T60.43 B0
Tatal 1,235.90 1,277.30
Grand Total 47, 4,746.50 4,6896.03

-
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SHREE BALAJI (MALA) TEXTILES LIMITED

*Cash Credit Loan from HDFC Bank 18 sscured by Hypothecation of Stocks & Book Debts of the Company.

Secured by Pledge of Fixed Deposits of the Company & Personal Guarentee of Directors of the Company.
Period and amount of defoult - NIL
There is no continuing default in the repayment of loans and interest.

Secured by Hypothecation of Commercial property, Industrial Open Land, Rasidential Land & Self Occupied Commercial property.

Note 2.08 Trade Paxables
[Amount in ¥ Lacs.})
Baciicatary AS AT 31-03-2025 | AS AT 31-03-2024
[a) Total cutstanding dues of micro & small enterprises 29.63 1.30
[b) Total cutstanding dues of creditors other than micro and
1) Due for Psyment 4.483.10 417791
ii) Not-due for payment .
[Refer Note 3.13]
Total 4,512.73 4179.21
Mote 2.09 - Other Current Liabilitics
(a) Other Payable
Sundry Creditors For Expenses 204479 1.587.50
Sutuory Dues a7al 56,88
Salary Payable 8,74 25,61
Brokerage Payable 103.54 095
Interest on MSME Payable 212 -
Advance From Customer 26.22 2633
Total 2.212.91 1,696.67
Mote 2.10 - Short-Term Provisions
[a] Provision for Taxes . .
[Net of Tases C¥:¥ 9094654, PY:¥ 6517081) TLRA 2010
[b) Prowvision for Gratuity 364 =
Tatal 75.70 20.10

= TS
- .,,‘@') - °
(e £
[ "~ Clhwmaree el -

*\ AT DOUNEaiils y
% i, g



SHREE BALAJI (MALA) TEXTILES LIMITED

Notes Forming Part of Financial Statements

Amount In ¥ Lacs
Rastonier ASAT31-03-2025 | AS AT 31-03-2024
Note 212 - Other Non-Current Assets
(a) Security Deposits 6.09 4.44
Total 6.09 4.44
Note 2.13 - inventorfes
[a) Raw Materials 167.09 155242
) Work-In-Progress 1.640.73
Total (a+h) 1,.807.82 1,552.42
{c)} Finished Goods 1,857.55 1.068.17
Total (c) 1,857.55 1,068.17
Grand Total [I+h+t:1 3,665.37 2,620.59
Note 2.14 - Trade Recelvables
{a) Trade Receivables (Refer Note 3.14) 9,391.18 9.202.75
Total 9,391.18 9.202.75
Note Z.15 - Cash and Cash Equivalents
(2] On Cwrrent Accounts 50,93 g81.90
(b) Cashin hand (As Certified by the Director) 6.22 2.16
[c) Fixed Deposit with HDFC Bank 198.83 343.82
(1) Deposits with maturity for more than 12 months
(i) Deposits with maturity for more than 3 months but
less than 12 months : 198.683 343.82
Total 255.98 427.88
Note 2.16 - Short Term Loans & Advances
(a) Staff & Other Advances 17,14 3.59
(b) Prepaid IPO Expenses 10,10 -
[c) Advanceto Creditors 5.67 124
[d]) Prepaid Insurance 3261 -
(&) Goods & Service Tax 8987 44.68
155.3% 49.51




SHREE BALAJI (MALA) TEXTILES LIMITED
Notes Forming Part of Financial Statements
[Amount in ¥ Lacs.)
Barticulars For the year For the year
31.03-2025 31-03-2024
n Sale of Products
Sarees 19,304.37 19,739.06
Total 19,304.37 I"L‘F! 9.06
] Interest Income
Interest on FDR 13.12 13.00
(i) Interest from Others - 0.95
(iv) Rent Received 1566 15.66
(v} Liabilities Written Back B.44 5.02
fvi) Other lncome 1.97 1.30
Total 39.18 .
Nete 3.3 - Cost of Material Consumed
(a) Opening Stock of Raw Muterials 1,552.42 134113
(b) Add: Purchases During the Year 10,394.28 10,708.98
c) Lr.ﬂl Closing Stock of Muterials 167.09 1,552.42
Total Material Consumed {a+h-c] 11,779.62 10"&5!7'69‘, :
a Finished Sarees 318.00 20241
Total 318.00 20241 |
() At the end of the Period
EE] \F';’mﬁfd {;mds 1,857.55 1,068.17
ork-In-Frogress 1.640.73 -
Total 3490.28 L,068.17 |
nning of the Feriod
i) Finished Goods 1,068.17 923.45
ii Work-In-Progress - -
olal 1,068.17 52345
[Change in Inveniories(a+h) {Z430.11) 47
Note 3.6 - Employes Benefil Expenses
(a) Directors’ Remuneration-Refer Note No. 3.12 75.00 120.00
{b} Salaries to Others 13349 139.68
Conftribution to provident and other funds 3.85 439
{d) Stall Welfare Expenses 1.98 326
[E] Gratuity Expense 4.96 -
Total 219.27 267 34
Note3.7 - Finance Cost.
(a) Interest Expenses
i Interest on MSME 1.54 -
()] Interest Expenses 621.78 650.42
{lﬂi Loan Processing Charges 730 6,67
L Broke on Loan 0.78 -
Tatal 631.40 G5 7.00 |
[a) Degnd:tlun on Tan hla &sseu 37.35 3890
37.35
Note 39 - Other Expenses
[A) Direct Expenses
] Designing Charges - 17.67
fiil Processing Charges 670.50 469.72
fiii Saree Polish Charges 24.65 2639
fiv Labour Charges 2451 .
vl Saree Sample Charges 2.86 B.15
vl Saree Printing 5717.11 5476.67
Ivii) Bmhm%;: on Sales & Purchases 35531 31742
fviii Stickers & Labels 38.58 43.70
{I.:‘ Transport Charpes 379.44 37533
| (x) ﬂﬂring_anrwnrdtn! : 91.93 66.36
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SHREE BALAJI (MALA) TEXTILES LIMITED

[Amount in T Lacs.)
Particulars For the year For the year
31-03-2025 31-03-2024
]1] nses

i Advertisement and Sales Promotion Expenses 32182 17.89

}H] Photo Advertisement Expenses - 262.37
i Payment to Stitutﬂum Auditor 0.65 065

iv Pa t to Cost Audltor 0.50 -

v) Payment to Auditor - -
[+1) Bad debts 26.33 9390
[wii) Bank charges 475 277
[wiii) Computer Malntenance Charges - 137
{ix} Packing Expenses 263.07 263.37

x) Printing & stationary exp. 8.96 3.93

xd) fﬂﬂﬂdﬂﬂ:ﬁuﬂmrgﬁ 2056 13.29

xil) Discount Allowed - 0.27

xiit) Trade Discount - 218.56

xiv) FAD A/c . 638

xv) Electricity expenses 8.07 4,49

xvi) General expenses 46.96 29.95

xvii) Filling Expenses 0.44 0.38

xviii) GST Assessment 2017-18/2018-19 0.25 4.01
(xix) Insurance Expenses 6.97 6.11

xx) Director’s Insurance (KMP Insurance) 946 511

) Legal Expenses 166 419

axil) Postage and Courler Expense 3.55 3.01
[Esil] Subscriptions 0.22 392

[xxiv) Municipal Taxes 044 0.40
{x=v) Donation - 221
xxvi) Pollutlon Expenses 156 113
{ Other Selling and Distribution Expenses 3.48 B.16
{ j] Mukadam Expenses - 16.20
(xix) Rates & Taxes 10.92 138
xxx) Rate Difference 6.85 39.53
ocui) Rent Expense 21.05 12.67
Xl Repair and Malntenance Expense 637 566
i Sales Promution - 39.26
[_nlv] Mobile Charges - 0.61
xxv} Motor Car Expenses 15.57 14.76
{xxvi) Travelling and Conveyance 31.35 27.01
Total B23, s
[ Grand TowmI [A#B] B.1Z867 7.916.37 |
Note 3.10 - Earnings Per Equity Share
Net Profit After Tax Attributable to Equity
(a) shareholders for Basic EPS (Amount in ¥ Lacs) 492.50 255.59
Add/Less: Adjustment to Potential Equity Shares - -
Total 19250 255.59 |
(b)) W Average No. of Equity Shares Outstanding during the year
For EPS 720,500 720,500
For Diluted EPS 720,500 720,500
(<) hrmmhr Share
Basic 68.36 547
Diluted EPS 6836 3547
Face Value Per Equity Share (Rs.) 10 10
(d) Reconciliation Between number of Shares used for calculating basic and diluted earning per share
No of Shares used for calculating Basic EPS 720,500 720,500
Add: Potential Equity Shares - -
No. ol Shares used 720,500 720,500 |
Note 3.11 - Value of Raw Material, Spare Parts and Components Consumed
Raw Material Consumed
Im - -
In ous 11,779.62 10,497.69
Total 11,779.62 10,497.69
AT LTI -a\‘
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SHREE BALAJI (MALA) TEXTILES LIMITED
Hnrlu Fm‘uln;hﬂ nlﬁunﬂllmumn

Rehmﬂup:
llley Management Personnel and thelr relatives
Binod kumar Kedia

h} Binod kumar Kedia (HUF)

) Anita Kedia

d) Hemlata Kedia

e) Manoj Kumar Kedia

i Manaoj Kumar Kedia (HUF)

g) Sulochana Devi Kedia

h) Shresth Kedia

i} Shivam Kedia

L} Rishlka Kedla
] Simran Kedia

Enterprises over which the key management personnel and/or their relatives have significant influence ;

a) Shree Jai Hanuman Printing Works
) Mrityunjay Commosales Pvt. Ltd.

c M/s Shree Savya

d M/s Shrejay Creations

The following transactions were carried out with the related parties In the ordinary course of business
a) Detalls relating to parties referred to in item 1(1) above:

{Amount in ¥ Lacs,)
Particulars For the year For the year
31-032-2025 31-03-2024
tion Paid
Binod Kumar Kedia 36.00 36.00
Anita Kedia 12.00 30.00
Hemlata Kedia 15.00 24.00
Shresth Kedia 12.00 30.00
Brokerage Pald
Mano| Kumar Kedia .00 12.00
Shivam Kedia 1.50 6,00
Outstanding Balances (Payable)/ Recelvable
Loan Received
Anita Kedia [103.00 (93.00)
Binod Kumar Kedia (1121% (114.87)
Binod Kumar Kedia[HUF) (23.75) [23.75)
Hemlata Kedia (102.32) (90.32
Sulochna Devi Kedia (1294 {12.?4}
Mano| Eumar KEedla HUF (15.15) [15.15]
Manoj Kumar Kedia ?153 41.62
Shresth Kedia 48.89 65.60
Shivam Kedia 12.00) 12.00
Simran Kedla {1.65) [1.65
Rishika Kedia - .
{Amount in §t Lacs.)
Particulars For the year For the year
31-03-2025 31-03-2024
b] Detalls relating to parties referred to in item 1[11) above:
Purchase of Plant & Machinerviincl.GST1
M/s. Shree [al Hanuman Printing Works 2213
M/s. Shree 5a 0.70 1.17
M/s Shreejay Creations 0.27 757
Sales - .
M/a Shree Savya B 0.10
M /s Shreejay l'.‘.rnnunnn 2327 37.69
./ "o '
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SHREE BALAJI (MALA) TEXTILES LIMITED
Receivable

Outstanding Balances (Payable)/
M/5. Shree Savya 4.91 (21,77)
M/s Shreejay Creations 19.00 30.13
Anita Kedia -Director's Remuneration Payable - 5.64
Hemlata Kedia- Director’s Remuneration Payable - aau!
Mano| Kumar Kedla- Brokerage Payable - 0.95
Shresth Kedla- Director's Remuneration Payable - (7.74
Shivam Kedla- Salary Payable - (044
Binod Kumar Kedia -Director’s Remuneration - (3.49)

L iNRY Lrade ravabie due for payment Ageing Schedole As op 3.
a. The disclosures required under Schedule 111 of the Companies Act, 2013 in respect of Micro and Small
Enterprises under Micro, Small & Medium Enterprises Development Act, 2006 are as follows:

{Amount in T Lacs.)

For the year For the year

Description 31-03-2025 31 -n:;»zfm
Principal amount due thereon & remaining unpald to Suppliers Nil Nil
Interest due on above remalning unpaid 212 NIl
Interest pald on all delayed payments Nil Nil
Payment made beyond the appointed day during the year Nil Nil
Interest due & payable for the period of delay in making payment Nil Nil
Interest accrued & remaining unpaid Nil Nil
Amount of interest remaining due & payable in succeeding years il Nil
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SHREE BALAJI (MALA) TEXTILES LIMITED

Kotes Forming Part of Flnancial Stalements
b.Trade Payable dus for payment Ageing Schedule As an

31032025 in T Lack
for Following Periods from Die Date of Payment
> 1Y Tutal

Forticiers <1¥r 1-2¥rs 2.3 ¥
[MEME 249.6) - . - 249,63
Others S MI2TT [T 025 AABIAD
Drses - MEME - - . .
Digputed Duss - Dthers - - - - s |
TOTAL 451241 0.07 0.25 - 4.512.73
PREVIOUS YEAR [TOTAL) 4,155.01 165 Z1.56 4,179.21
for Peripds from Due Dule of Payment
s <6Mon, | 6Mon-1yr | 12¥m | Z3¥ms | =3¥ms | Total
Considered Good
ndizputed Trade Receivables
% 713953] 114378 42589 21086 13049 067,55
Disputed 4095 [T 3630 [TAH 18457 32004
[Considered Doubeful
indisputed Trade Beceivabies
Thaputed Trade Kecetvablen -
TOTAL 74440 1,144,680 461.28 31528 324.46 9.391,14 |
T PREVIOUS VEAR (TOTAL) 640730 1,179.03 85921 150,47 2974 9,202.75
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SHREE BALAJI (MALA) TEXTILES LIMITED

Note-3.15; RATIOS
Analytical Ratios as on and for the period ended on 31-03-2025
Name of the ratio Numerator Denominator 2024-25 2023-24 mﬂﬂlﬁl
(i) Current Ratio (in times) Current agsets  Current liabilities 117 1.14 242
(ii) Debt - Equity Ratio (in times) Total debts Equity 543 666 (18.40)
) ; Earnings
E’is“ vics coverage ratio (I o uilable fordeby  TOUM D 313 1.73
SEIVICE B1.13
Average
(iv] Return on equity (in %) G Eru'lltm shareholder 25.78% 16.64%
equity 54.96
(v] Inventory Turnover Ratio (in Average
times) Selos inventory ke s (24.00)
f:gﬁ:‘l““;“““ Sarmavar Netsales ~ AVere@e accounts 2.08 2.07
0.55
Eﬂlm payables turnover ratio Net purct ‘“mr:rl:ﬂd! 246 257 cid
(vilh ;"“ Gpialturnoverratio(in.  yorsales  Working Capital 10.05 13.08 3345)
[ix) Net profit ratio (in %) Net profit Net salas 255 129 97.03
Earning before
g:]l!etnmunnplulnmplnyudﬂn Interestand  Caitalemiploved 18,09 jais%
taxes 23.47
Time weighted
(x] Return en Investment (in %) [ln i h:: average NA NA
Investments
Beasons for varlance

i) Variance in Debe Service Coverage Ratio Is due to increase in Profit in CY
i) Variance in Return on Equity Ratio ls due to increase in Profit in CY
1li) Variance in Net Profit Ratio Is due to increase in Profitin CY
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65, Sir Hariram Goenka Street,
Kolkata — 700 7007

NOTE-1

NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED 315" MARCH, 2025

SIGNIF1 : , :

A. a)

b)

<)

The Accounts of the Company are prepared under Historical Cost convention and in
accordance with applicable accounting standards specified under section 133 of the
Companies Act, 2013 read with rule 7 of the Companies (Accounts) Rules, 2014 except
where otherwise stated. For recognition of Income & Expenses, Accrual Basis of accounting
is followed. The accounting policies adopted in the preparation of financial statements are
consistent with those of previous year.

The Financial statements have been prepared under going concern assumption.

REVENUE RECOGNITION
Sales of goods and securities are recognized at contractual realizable value at the point of
delivery.

te
Interest income is recognized on a time proportion basis taking into account the amount
outstanding and the rate applicable.
Other income

Other items of income are accounted for as and when the right to receive arises.

d) DEPRECIATION:-

i) Freehold land and leasehold land are not depreciated.

il) In respect of other assets,
Depreciation on additions / deletions for Tangible Fixed Assets are charged under
Written Down Value basis (WDV) according to the useful life specified in Schedule [
of the Companics Act, 2013 in terms of Scction 123 of the Act, on pro-rata basis.
Depreciation on Tangible Fixed Assets is being provided on Written down Value basis
as per usclul lives specified in Schedule 11 of the Companies Act, 2013,

iii) Fixed assets are stated at cost less accumulated depreciation. Pre-operation expenses
including trial run expenses (net of revenue) are capitalized.

e) TAXES ONINCOME

Tax on income for the current period is determined on the basis of taxable income computed
in accordance with the Provisions of the Income Tax Act, 1961,

Deferred Tax is recognized on timing difference between the accounting income and the
taxable income for the year and quantified using the enacted tax rates as on the Balance
Sheet date. Deferred Tax assets if any are recognized and carried forward to the extent that
there is a reasonable certainity that sufficient future taxable income will be available against
which such deferred tax assets can be realized.
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i) The Company recognizes as Provisions, the liabilities being present obligations arising
from past events, the settlement of which is expected to result in an outflow of
resources and which can be measured only by using a substantial degree of estimation.

ii) Contingent Liabilities are generally not provided for in the Accounts and are shown
scparately in Notes to the Accounts.

g) INVENTORIES
i) Raw materials purchased by the company are carried at lower of cost and net realisable

value.
i) Work-in-progress is carried at lower of cost and net realizable value.

iii) Finished and Semi Finished products produced / purchased by the Company are
carried ot lower of cost and Net realizable Value.

iv) Stores and spare parts are carried at cost.

h) BORROWING COST
Borrowing cost that are attributable to the acquisitions, constitution or preduction of
qualifying assets are capitalised as part of cost of such assets till such time as the
assets is ready for its intended use or sale. A qualifving assets is an asset that
necessarily requires a substantial period of time to get ready for its intended use or
sale. All other borrowing costs are recognised as an expense in the period in which
they are incurred.

i) EMPLOYEE BENEFITS

The benefits like salaries, wages, short term compensated absence etc and the cost of
bonus, gratuily allowances, ex-gratia are recognised in the period in which employees
renders the related service.

i) CASH FLOW STATEMENT

k)

Cash flow statement is prepared by the "Indirect Method" set out in Accounting
Standard (AS)-3 on "Cash Flow Statement” and present the cash flows by the operting,
investing, and financing activities. Cash and cash equivalent in the cash flow statement
comprised of cash at bank, cash in hand and time deposit with bank.

NVESTMENTS
Investments intended to be held for not more than a year are classified as current
investiments. All other investments are classified as long-term investments. Current
investments are carried at lower of cost and market value /realizable value determined
on an individual investment basis. Long-term investments are carried at cost. However,
provision for diminution in value is made to recognize a decline, other than temporary,

in the value of the invesiments.
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The Company assesses at each Balance Sheet date whether there is any indication that an
asset may be impaired. If any such condition exists, the company estimates the
recoverable amount of the assets. If such recoverable amount of the asset or recoverable
amount of the cash generating units to which the asset belongs is less than its carrying
amount, the carrying amount is reduced to its recoverable amount. The reduction is
treated a5 an impairment loss and is recognized in the statement of Profit and Loss
Account.

If at the Balance Sheet date there is an indication that previously assessed impairment
loss no longer exists, the recoverable amount is reassessed and the asset is reflected at
revised recoverable amount.

NOTES ON ACCOUNTS
B. a) Contingent Liabilities: NIL
b) There are no over dues payable to Micro, Small & Medium Enterprises to the extent

such parties have been identified on the basis of information available with the
Company and as provided in Note no.3:13 of the Financial Statements.

The Institute of Chartered Accountants of India (ICAI) has made Accounting Standard
Impairment of Assets AS 28 mandatory and the Company has carried out
comprehensive exercise to assess the impairment loss of Assets. Based on such exercise,
there is no impairments of Assets. Accordingly, no adjustment in respect of loss
impairment of Asscts is required to be made in the Accounts.

The Balance of Sundry Creditors, Sundry Debtors, Loan & Advances are subject to
confirmation.

The Company is primarily engaged in the Manufacturing and Trading of Cotton Printed
Sarees. Hence segment reporting is not applicable.

Prepaid IPO Expenses:

During the financial year, the Company has incurred and paid certain expenses to
various véndors in connection with the F.rupnsed Initial Public Offering (IPO), which is
expected to be floated in the upcoming financial year.

These expenses include payments made for services such as legal and professional
consultancy, merchant banking, statutory filings, advertisement, printing, and other
related pre-issue activities.

In accordance with applicable accounting standards and guidance, these expenses have
been recognized as “Short Term Loans & Advances™ under the head “Prepaid PO
Expenses”, pending capitalization or adjustment against securities premium upon
successful completion of the [PO.

The treatment of these expenses shall be reviewed and appropriately adjusted in the
books of accounts upon finalization of the IPO process, in line with the relevant
provisions of the Companies Act, 2013, SEBI (ICDR) Regulations, and applicable
accounting framework, ——
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g Change in Inventory Classification and Disclosure (Raw Material and Work-in-
Progress):
In the previous financial year, the Company had disclosed inventories under a single
head titled "Raw Materials”, which included both raw materials and work-in-progress
(WIP), without bifurcation.

However, in the current financial year, in order to enhance the transparency and
accuracy of financial reporting and in compliance with the applicable accounting
standards, the Company has revised its disclosure policy to present Raw Materials and
Work-in-Progress as separate line items in the financial statements.

This change docs not impact the total value of inventories or the profit/loss for the
period, as it pertains solely to the classification and presentation of the inventory
components. The comparative figures for the previous year have been regrouped and
reclussified wherever necessary to conform to the current year's presentation.

h) Conversion from Private Limited Company to Public Limited Company:
During the financial year, the Company has been converted from a Private Limited
Company to a Public Limited Company in accordance with the provisions of the
Companies Act, 2013, The necessary approvals from the Ministry of Corporate AfTairs
(MCA) have been obtained, and a new Certificate of Incorporation consequent to
conversion has been issued with effect from 24 March, 2025.

Accordingly, the name of the Company has been changed from:
Shree Balaji (Mala) Textiles Private Limited

fo

Shree Balaji (Mala) Textiles Limited

The change has been duly reflected in all statutory records and filings. This conversion
has no impact on the financial position or accounting treatment of transactions during
the year, and the Company continues to follow the same set of accounting policies
consistently, subject to compliance with any additional statutory and regulatory
requirements applicable to public limited companies.

i) Additional Regulatory Information Required by Schedule I1

(i) It is stated that, no funds (which are material either individually or in the aggregate) have
been advanced or loaned or invested (either from borrowed funds or share premium or any
sources or kind of funds) by the Company to or in any other person or entity, including
foreign entity ("Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the intermediary shall, whether directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company
("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(i) It is stated that, no funds (which are material either individually or in the aggregate) have
been received by the Company from any other person or entity, including foreign entity
("Funding Parties"), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate
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Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(iii) No proceedings have been on or are pending against the Company for holding benami
property under the Benami Transactions (Prohibition) Act, (45 of 1988) and Rules made
thereunder during the financial year.

(iv)The Company has not been declared wilful defaulter by any bank or financial institution
or government or any govemment authorily during the financial year.

(v) The Company did not have any transactions with companies struck off under Section 248
of the Companies Act, 2013 or Section 560 of Companies Act, 1956 during the financial year,

(vi) The Company does not require compliances with the number of layers as prescribed
under the Companies Act, 2013, since there are no layers of companies during the financial

year,

(vii) The Company has not entered into any scheme of arrangement which has an accounting
impact on the current or previous financial years.

(viii) There are no charges or satisfaction which are yet to be registered with the Registrar of
Companies beyond the statutory period during the financial year.

(ix) The Company does not require fair valuation since there are no investment properties
during the financial year.

(x) a)The Company has not revalued its property, plant and equipment (including right-ol-use
assets) or intangible assets or both during the current or previous year. The Company has
reviewed the useful lives of certain categories of fixed assets during the year based on
technical assessment and management's revised opinion. As a result of this reassessment,
the uscful lives of sume assets were revised (increased or decreased) compared 1o the
estimates applied in earlier periods.

The change in useful life has been treated as a change in accounting estimate in
accordance with applicable accounting standards (c.g., Ind AS 16/ AS 6). The
depreciation on such assets has been recalculated on the revised remaining useful life, and
the impact of the change has been accounted for prospectively from the date of revision.

This reassessment has been done to better reflect the pattern in which the assets’ future
economic benefits are expected to be consumed by the Company.

b) During the financial year, the Company has identified certain fixed assets that were no
longer in use or had become obsolete. These assets have been discarded/written off from the
books after duc technical evaluation and management approval.

The net book value of such discarded assets, after adjusting accumulated depreciation, has
been charged off to the Statement of Profit and Loss under “Other Expenses™ / “Loss on Asset
Discarded™, as per the applicable accounting standards

(xi) There is no income surrendered or disclosed as income during the current or previous
year in the tax assessments undcrlhﬂwm.'ljgx Act, 1961, that has not been recorded in the
books of account. QAN RA &R
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(xii) The compuny has not traded or invested in crypto currency or virtual currency during the
current or previous year.

i) The previous year figures have been rearranged/regrouped wherever considered
necessary to correspond with the current year's classification and disclosures.

k) All the figures have been rounded off to the nearest thousands to comply with Schedule ITT
to the Companies Act, 2013, except EPS calculation in Note No 3.10.

For D. BANKA & CO.
Chartered Accountants
F.R No.: 317139E

(CA AK BANKA) AENNKA

Membership No. 053319
UDIN : 2565 23196MINTC 1912
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