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NOTICE

Notice is hereby given that the Nineteen Annual General Meeting of the members of M/s SHREE
BALAJI (MALA) TEXTILES PRIVATE LIMITED will be held at its Registered Office 65, SIR
HARIRAM GOENKA STREET, GROUND FLOOR, BLOCK-A, BANGUR ARCADE, KOLKATA
700007 (WEST BENGAL) on Monday, 30th day of September 2024 at 11:00 A.M. to transact the
following business: -

AS AN ORDINARY BUSINESS:
1) To receive, consider. approve and adopt the audited Balance Sheet as at 31st day of March 2024 and
Statement of Profit and Loss Account for the year ended on that date together with the reports of the

Directors and the Auditors thereon.

2) To re-appoint M/s D. Banka & Co., Chartered Accountants as the Statutory Auditors for a period of 5
years, and 1o fix their remuneration,

By Order of the Board of Directors

Place:Kolkata For SHREE LEALA) TEXTILES PVT. LTD.
Date:25/09/2024 - ats:
ZBinod Kumar Kedia)
& Director
(DIN: 01028832)
NOTES:

(a) A member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead of
himself and a proxy need to be a member.

(b) The members are required to notify the change in their address, if any, to the company immediately.

(¢) Members are requested to bring their copies of the annual report to the Meeting.



z 32, Ezra Streat, 6th Floor,
D. BANKA & CO. g oty ]
Chartered Accountants Phone : 4005-2148

- E-mail : govind3002@gmail.com

INDEPENDENT AUDITOR’S REPORT ON THE STANDALONE FINANCIAL STATEMENTS

ToThe Members of SHREE BALAJI (MALA) TEXTILES PRIVATE LIMITED

PINION

We have audited the accompanying Standalone financial statements of SHREE BALAJI (MALA)
TEXTILES PRIVATE LIMITED (“the Company”) which comprises the Balance Sheet as at March
31*, 2024, the Statement of Profit and Loss, and statement of cash flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at 31* March, 2024, its Profit and, its cash flows for the
year ended on that date,

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the code of ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
/"'x statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained 1s suffic d appropriale to provide a basis for
our opinion, '




Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Board’s Report along with Annexures thereof, but does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwisc appears to be materially
misstated.

Based on the work we have performed, we conclude that there is no material misstatement of the other
information where we are required to report the fact. We have nothing to report in this regard.

RESPONSIBILITY OF MANAGEMENT FOR _THE STANDALONE FINANCIAL
STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records,relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to goingconcern and using the
going concern basis of accounting unless management either intendsto liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

)
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* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report.

However, future events or conditions may cause the Company to cease to continue as a going
concern.

= Evaluate the overall presentation, structure and content of the financial statements, includin g the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluation of the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with Management regarding, among other matters, the planned scope and timing of the

audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide Management with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.
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REPORT ON OTHER LEGAL AND RE ATOR UIREMENTS

. As required by the Companies (Auditor’s Report) Order, 2020 (“ the Order), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act,2013 we give in
the Annexure “A”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

As required by Section 143(3) of the Act, we report that:
a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards

B specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules,
2014,

e. On the basis of written representations received from the directors as on 31st March, 2024 and
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2024 from being appointed as a director in terms of Section 164(2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate report in *
Annexure B”.

g. With respect to other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

a. The Company does not have any pending litigations which would impact its financial
-~ position.

b. The Company did not have any long term contracts including derivative contracts
for which there were any material foreseeable losses.

c. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

d. a) The Management has represented that, to the best of its knowledge and belief,

no funds (which are material cither individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

{b}) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material cither individually or in the aggrepate) have been received by the Company

from any person or entity, including foreign entity (“Funding Parties™), with the understanding,



whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (*Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries:

{c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to belicve that the
representations under sub-clause (i) and (ii) of Rule 11(g), as provided under (a) and (b) above,
contain any material misstatement.

e The company has not declared or paid any dividend during the year and as such compliance with
the provisions of section 123 of the Act are not applicable.

f ; Based on our examination, which included test checks, the Company has used accounting,
software for maintaining its books of account for the financial year ended March 31, 2024
which has a feature of recording audit trail (edit log) facility and the same has operated
throuigh out the year for all relevant transactions recorded in the software,

Further, during the course of our audit we did not come across any instance of the audit.
trail feature being tampered with for the aforesaid period. However, in our opinion,
proper books of accounts stating true and fair state of affairs of the company, as
required under section 128(1) of The Companies Act,2013, has been maintained by the
Company for the Financial Year 2023-24,

For : D, BANKA & CO.
Chartered Accountants
3 No. 317139

L5

Place: Kolkata.

Membership No. 053319
Dated: The 25th day of September, 2024. UDIN: 24053319BKEJVJ7224



_. 32, Ezra Street, 6th Floor,
D. BANKA & CO. Rcom No. - 60¢, Kolkala - 700 003
Chartered Accountants Phone : 4005-2148

E-mail : govind3002@gmail.com

Q) THE INDEPENDENT AUDITORS' REPORT

Referred to our audit report of cven date on the accounts of SHREE BALAJI (MALA) TEXTILES
PRIVATE LIMITED for the year ended 31¥ March, 2024 as required by the Companies (Auditors’
Report) Order, 2020 issued by the Central Government in terms of Section 143 {11) we further state that:

1) {a) (A) The Company has maintained proper records to show full particulars including quantitative
details and situation of Property, Plant & Equipment,

(B) The Company has maintained proper records showing full particulars of Intangible Assets.

{b) ln our opinion, the Property Plant & Equipment were physically verified by the management at
reasonable intervals, having regard to the size of the Company and the nature of its Property
Plant & Equipment. According to the information and explanations given fo us no material
discrepancies have been noticed on such verification.

(c) With respect to immovable properties of acquired lands and buildings that are freehold,
according to the information and explanations given to us and the records examined by us and
on the basis of our examination of the registered sale deeds / transfer deed / conveyance deed
provided to us, we report that, the title deeds of such immovable properties are held in the name
of the Company.

{d) The Company has not revalued its Property Plant & Equipment (including right of use assets)
or intangible assets during the vear under audit.

{¢) Wo proceedings have heen initiated on or are pending against the Company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules
made thereunder,

ii) (&) According to the information and explanations given to us the inventories were physically
verified during the year by the Management at reasonable intervals. The coverage and
procedure of such verification by the management is appropriate having regard 1o the size of the
company and the nature of its operation. No material discrepancies were noticed on such
verification between the physical stocks and the book records that were 10% or more in the
aggregate for each class of inventory.

{b) The Company has been sanctioned working capital facilities in excess of five crore
rupees, in aggregate, from banks based on the security of current assets. The quarterly
statements, in respect of the working capital limits have been filed by the Company for
four quarters during the year as informed to us by the management, with such banks and
such staternents have variances as per table given hereunder which is not matenial in our
opinion, for the respective periods




1}

v)

v}

vi)

Quarters | Nameof | Nature | Amount | Amountias | Difference
FY2022- |  the of Disclosed | Per Books in Rs
1023 Bank Current as Per of Lakhs
Assets Return Accounts
{Rs Lakhs (Rs
Lakhs)
1% Quarter | HDFC Stocks 16111
Bank and
Limited | Book 11843.55 | 11682 .44
Debis
20 HDFC Stocks 175.91
Quarter I:Bam“:‘wd ;I:::k 1253149 | 12355.58
Debis
3" Quarter | HDFC Stocks 65.62
Bank amd
Lituited Rook P 1895.30 11799.68
| .| Debts -
4™ Owarter | HDFC Stocks -111.93
Bank and
Limitad Book 11774.40 | 1886.33
__ | Diehts

The Company has not made investments in, provided any guarantee or security or granted any
Ioans or advances during the year in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other partics, and as such Clause iii) (a), (b, (e),
(), (e) & (f) are not applicable.

In our opinion and according to the information and explanations given to us, no loan has been
given to any director of the Company or to any other person specified under sections 185 of the
Act, The Company has neither given any loan or guarantee or has provided security to any
person or body corporate nor has made any investment during the year under audit as specified
under section 186 of the Companies Act, 2013.

According to the information and explanations given to us the Company has nat accepted any
deposit or amount which are deemed to be depesits during the year and accordingly the
question of complying with Sections 73 and 76 of the Companies Act, 2013 does not arise.

We have broadly reviewed the Books of Accounts maintained by the Company pursuant to the
rules made by the Central Government for the maintenance of cost records under section 148(1)
of the Companies Act 2013, and are of the opinion that prima facie the prescribed accounts and
records have been made and maintamed. We have not, however, made a detailed examination
of the records with a view to determine whether they are accurate or complete.

vii) (a} Accordmg to the information and explanations given to us and according to the books and

records produced and examined by us, in our opinion the Company is generally regular in
depositing undisputed statutory dues including provident fund, employees® state insurance,
income-tax, sales-tax, wealth tax, service tax, duty of customs, duty of excise, value added
tax, goods and service tax, cess and any other statutory dues with the appropriate authorities.

(b} There were no undisputed amounts payable in respect of provident fund, employees" state

mnsurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax,
goods and service tax, cess and any other statutory dues in arrears as at 31% March, 2024 for a
period of more than six months from the date they became payable.
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viii) According to the information and explanations given to us, the Company does not have any
transactions not recorded in the books of account which have been surrendered or disclosed as
income during the year in the tax asscssments under the Income Tax Act, 1961 (43 of 1961).

ix}(a) In our opinion the Company has not defaulted in the repayment of any loans or other
bomowings or in payments of any interest thereon to any lender,

{b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(¢} The Company has not taken any term loans during the year hence, the requircment to report
ott clause (ix)(c) of the Order is not applicable.

(d} The Company has not utilised any fund raised on short term basis for long term purpose
during the year hence, the requirement to report on clause (ix}(d) of the Order is not
applicable,

(e) The Company does not have any subsidiaries, associates or joint ventures hence, clause {ix)e)
of the Order is not applicable.

(f) The Company does not have any subsidiaries, joint ventures or associates companics hence,
clause (ix)(f) of the Order is not applicable.

x) {a) As the Company has neither made any initial public offer nor further public offer {including
debt instruments). Accordingly, this clause is not applicable.

(b) As the Company has not made any preferential allotment or private placement of sharcs or
convertible debentures (fully, partially or optionally convertible) during the vear, this clause is
not applicable.

xi)(a) To the best of our knowledge and according to the information and explanations given to us,
during the year, no fraud on or by the Company has been noticed or reported.

(b) As no offence of fraud has come io our knowledge, no report under sub-section (12) of section
143 of the Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

{¢) According to the information and cxplanations given to us, no whistle-blower complaints, if
any, were received during the year by the Company.

xil)  In our opinion, the Company is not a Nidhi Company and hence reporting under Clause xii) is
not applicabie.

xiii) In our opinion and according to the information and explanations given to us, all transactions
with the related partics are in compliance with section 177 and 188 of the Companics Act, 2013
wherever applicable and the details have been disclosed in the standalone Financial Statements
as required by the applicable Accounting Standards.

xiv)  In our opinion the company has an adequate internal audit system commensurate with the size

and the nature of its business.
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V)

xvi)

xvii)

In our opinion and according to explanations given to us the Company has not entered into any
nen-cash transactions with directors or persons connected with them and hence provisions of
section 192 of the Companies Act, 2013 are not applicable.

a) The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934(2 of 1934), hence Clause (xvi) (a) is not applicable.

b) In our opinion the Company has not conducted any Non-Banking Financial or Housing
Finance activitics, hence Clause xvi) (b} is not applicable.

¢} In our opinion and according to explanations given to us, the Company is not a Core
Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India.

d) In our opinion and according to cxplanations given to us, the Group does not have any CIC
as part of the Group.

The Company has not incurred cash losses in the financial year and in the immediately
preceding financial year under audit.

xviii) There has been no resignation of the statutory auditors of the company during the year under

Xix)

Xx)

xxi)

Place: Kolkata
Date : The 25™ day of September,202

audil.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements,
our knowledge of the Board of Directors and management plans, and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report that Company is
not capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the company as and when they fall due.

Section 135 of the Companies Act is not applicable to the company, hence this clause (xx) is
also not applicable to the company.

The Company is not required to prepare consolidated financial statements, hence this clause
(xxi) is also not applicable to the Company.

For : . BANKA & CO,

Chartered Accountants
i No. 317139E

(CA ANKA)
Proprietor
Membership No. 053319

UDIN: 24053319BKEJV 7224




| D. BANKA 8& CO. 32, Ezra Street, 6th Floor,

Room No. - 606, Kolkata - T00 001
Chartered Accountants Phone : 4005-2148

E-mail : govind3002@gmail.com

*ANNEXURE —~ B’ TO THE AUDITORS' REPORT

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (I) OF SUB-SECTION 3 OF
SECTION 143 OF THE COMPANIES ACT, 2013 (‘THE ACT")

We have audited the internal financial controls over financial reporting of SHREE BALAJI (MALA) TEXTILES
PRIVATE LIMITED, (“the Company'} as of 31" March 2024 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued
by the Institute of Chartered Accountants of India ('ICAI"). These responsibilities include the design, implementation

-, and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

AUDITORS® RESPONSIBILITY

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting (the ‘Guidance Note') and the Standards on Auditing, 1ssued by ICAJ and deemed to be
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of intemal financial
controls, both applicable 1o an audit of Intermal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with cthical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting were established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial controls over financial reporting,

-~ assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditors” judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company’s intemal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally aceepted aceounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the Company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial stafements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorizations of the Management and directors of the Company; and (3) provide

reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
Company’s assets that could have a material effect on the financial statements.
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INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

Because of the inherent limitations of intemal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

OPINION

In our opinion and to the best of our information and according to the explanations given to us, the Company has, in
all material respects, an adequate internal financial controls system over financial reporiing and such internal financial
controls over financial reporting were operating effectively as at 31st March 2024, based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For; D. BANKA & CO.
Chartered Accountants
Firm Regn No, 317T139E

(CA DEEFAK BANKA)
Place: Kolkata Proprietor
Dated: The 25" day of September, 2024 Membership No. 053319
UDIN; 24053319BKEJVI7124
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L e Directors’ Report

To,

Tha Members,

Shree Balaji (Mala) Textiles Private Limited
U17299WB2005PTC 105711

Your Directors have pleasure in presenting the 19" Annual Report together with the Audited Financial Statement
for the year ended 31% March, 2024,

1. FINANCIAL SUMMARY OF THE COMPANY ) (Rs. In lacs)
s
Particulars 2023-24 2022-23
Gross Income 19774.98 19823.08
Profit Before Interest and Depreciation 1027.27 792.23
Finance Charges 650.42 565.71
Gross Profil 378.85 226.52
Provision for Depreciation 38.90 32.82
Net Profit Before Tax 339.95 183.70
Provision for Tax {including Deferred Tax) 84.35 49.80
Net Profit After Tax 255.59 143.91
Balance of Profit brought forward 1144.23 1000.84
Adjusted to Retained Eamings - 0.52
R Balance available for appropriation 1399.81 1144.23
Proposed Dividend on Equity Shares -
Tax on proposed Dividend -
Transfer to General Reserve 1399.81 1144.23
2. DIVIDEND
No Divwiend was declared for the current financial year to conserve the resources of the Company during the
year.

= 3. TRANSFER TO RESERVES
The Company does not propose to transfer any amount to the Reserves during the financial year ended 31st
March, 2024.
4. BRIEF DESCRIPTION OF THE COMPANY'S WORKING DURING THE YEAR



The Company achieved income of Rs. 19774.98 lacs & showed profits before tax at Rs. 255.59 lacs which is
about 77% higher then last year. The Directors expect o improve the sales and the bottom fine in the F, Y. 2024-
2025. ;

5. CHANGE IN THE NATURE OF BUSINESS, IF ANY

There has been no change in the nature of business of the Company during the year.

6. MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION OF THE
COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR OF THE COMPANY
TO WHICH THE FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT

There have been no material changes and commitments affecting the ﬂnaﬁdat position of the Company which
have occurred between the end of the financial year of the company to which the financial statements relate and
the date of this report.

7. DIRECTORS' RESPONSIBILITY STATEMENT
The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of Section 134 of the
Companies Act, 2013, shall state that—

(a) in the preparation of the annual accounts, the applicable accounting standards had been foliowed along with
proper explanation relating to material departures;

{b) the directors had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company
at the end of the financial year and of the profit of the company for that period;

(c) the directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing and
detecting fraud and other Irregularities;

{d) the directors had prepared the annuzl accounts on a going concem basis; and

{e) the directors, had laid down intemal financial controls to be followed by the company and that such internal
financial controls are adequate and were operating effectively.

() the directors had devised proper systems to ensure compliance with the provisions of all applicable laws and
that such systems were adequate and operating effectively.

8. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS

During the year under review, no significant and material orders were passed by the regulators or courts or
tribunals impacting the going concem status and company's operations.

9, DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES
The Company does not have a subsidiary or associate company and it does not have a joint venture either,
Hence no company has ceased to be a subsidiary, associate company or a joint venture partner during the year.

10. DEPOSITS



The Company has not accepted any Public Deposit within the meaning of section 73 of the Companies Act, 2013
and the Rules there under.

11, STATUTORY AUDITORS, THEIR REPORT AND NOTES TO FINANCIAL STATEMENTS

M's. D Banka & Company, Chartered Accountants, (Firm Registration Number: 317139E) were appointed as
Statutory Auditors of the Company fo hold the office from the conclusion of Fourteenth Annual General Meeting
heid on 30th September 2019 ilt the conclusion of the Nineteenth Annual General Meeting of the Company to be
held in the Calendar year 2024.

Vide notification dated May 7, 2018 issued by Ministry of Corporate Affairs, the requirement of seeking ratification
of appointment of statutory auditors by members at each AGM has been done away with. Accordingly, the
ratification of the appointment has not been placed before the shareholders, in the ensuing Annual General
Meeting.

Further, the report of the Statutory Auditors along with notes to Schedules Is enclosed to this report. The
observations made in the Auditors’ Report are self-explanatory and therefore do not call for any further
comments and may be treated as informaticn/ explanation submitted by the Board as contemplated under
provisions of the Companies Act, 2013,

12. SHARE CAPITAL

The Paid up Share Capital of the Company as on 31.03.2024 was Rs. 7205000/-.

A) Issue of equity shares with differential rights

The Company has not issued any equity share during the year under report under the provisions of Rule 4 (4) of
Companies (Share Capital and Debentures) Rules, 2014.

B) Issue of sweat equity shares
The Company has not issued any sweat equity share during the year under report under the provisions of rule 8
(13) of Companies (Share Capital and Debentures) Rules, 2014,

C) Issue of employee stock options
The Company has not provided any Stock Options to the employees during the year under review.

D) Provision of money by company for purchase of its own shares by employees or by trustees for the
benefit of employees

There is no provision made by the Company for purchase of its own shares by employees or by trustees for the
benefit of the employees as per the provisions of Rule 16 (4) of Companies {Share Capital and Debentures)
Rules, 2014,

13, EXTRACT OF THE ANNUAL RETURN



The extract of Annual Retum in form no.MGT-8 as required under Section 92 of the Companies Act, 2013 for the
financial year ending March 31st, 2024 is annexed hereto as Annexure - 1 and forms part of this report.

14. CONSERVATICN OF ENERGY, TECHNOLOQGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS
AND QUTGO

The provisions on details of conservation of energy, technology absorption, foreign exchange eamings and outgo
as per section 134{3)(m} of the Companies Act, 2013 read with rule 8{3) of the Companies' (Accounts) rules,
2014, are not applicable to the Company,

A) Conservation of energy:
The Company belongs to textiles sector and the scope for Conservation of Energy is limited. Reasonable and

adequate measures to conserve energy have been adopted in Operations delivery as well as the architectural
design of infrastructure.

(B) Technology absorption:

The Company is continuously in the process of reduction in cost of production by innovation and new
technologies in delivery. We will continue our research towards high end delivery, innovation which in turn will
give the Company increased revenus,

(C) Foreign exchange earnings and Outgo:
There is no Foreign Exchange eamings or outgo during the year under review,

15. CORPORATE SOCIAL RESPONSIBILITY (CSR)
The provisions of Section 135 of the Companies Act, 2013 in respect of CSR do not apply to your Company.

16. DIRECTORS AND KEY MANAGERIAL PERSONNEL

A) Changes in Directors and Key Managerial Personnel

No Director or Key Managerial Personnel has been appointed or has resigned during the year. Mr. Binod Kumar
Kedia (DIN: 01028832), Mrs. Anita Kedia (DIN: 01888538) Mrs. Hemlata Kedia (DIN: 01888479) and Mr.
Shresth Kedia (DIN : 06982128) are continuing Directors of the Company.,

B) Declaration by an Independent Director(s) and re- appointment, if any
Since there is no independent director in the Company, the statement on declaration by independent directors
under sub-section (&) of Sec 149 is not applicable to your company.

C) Formal Annual Evaluation
Since there is no independent director in the Company, formal annual evaluation of Independent Directors is not

applicable to the company.

17. NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS
Five meetings of the Board of Directors were held during the year under review on 11/06/2023, 07/06/2023,
05/11/2023, 02/01/2024, 31/03/2024.



18. AUDIT COMMITTEE
The provisions in respect of formation of Audit Committee do not apply to your Company since its paid-up capital
is below the threshold limit prescribed,

18. DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM FOR DIRECTORS AND EMPLOYEES
The provisions in respect of establishment of vigil mechanism for Directors and employees do not apply to your
Company since its borrowing is below the threshold limit prescribed.

20. NOMINATION AND REMUNERATION COMMITTEE
The provisions in respect of establishment of Nomination & Remuneration Commitiee do not apply to your
Company since its paid-up capital is below the threshold limit prescribed.

21. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186
There were no loans guarantees or investments made by the company under section 186 of the Companies Act,
2013 during the year under review and hence the said provision is not applicable.

22, PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

There were no confract or arangements made with related parties as defined under Section 188 of the Act
during the year under review. The details of related party transactions as required under Accounting Standard-18
form part of the notes to the financial statements.

23. HUMAN RESOURCES

Your Company treats its *human resources” as one of its most important assets. Your Company continuously
invests in attraction, retention and development of talent on an ongeing basis. A number of programs that provide
focused people atiention are currently underway. Your Company thrust is on the promotion of talent internally
through job rotation and job enlargement.

24. ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO FINANCIAL STATEMENTS
The Company has in place adequate internal financial controls with reference to financial statements. During the
year under review, no material weakness in the design or operation was obsarved.

25. TRANSFER OF AMOUNTS TC INVESTOR EDUCATION AND PROTECTION FUND

Your Company does not have any unpaid dividend lying idie and hence no fund is required to be transferred to
the investor Education and Protection Fund (IEPF).

26. PARTICULARS OF EMPLOYEES



A,

Since there is no empioyee faling under the category as provided in Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014, no Statement is annexed to this Report.

27. DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE {PREVENTION,
PROHIBITION & REDRESSAL) ACT, 2013

The Company is committed to providing a safe and conducive work environment to all its employees. During the
year under review, no case of sexual harassment was reported.

28, INFORMATION PURSUANT TO RULES 5{2) OF THE COMPANIES (APPOINTMENT AND
REMUNERATION OF MANAGERIAL PERSONNEL) RULES 2014

The Company has not appointed any employee who Is in receipt of remuneration that exceeds the limit specified
under Rules 5(2) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules 2014.

29. SECRETARIAL AUDHT UNDER SECTION 204 OF THE ACT
Since Section 204 of the Act is not applicable to Private Companies, Secretanal Audit under the said Section has
not been carried out.

30. RISK MANAGEMENT POLICY
The Company does not recognize the need for a formal Risk Management Policy as the elements of risk with a
potential to threaten the existence of the Company are negligitie.

31. ACKNOWLEDGEMENTS

The Directors would like to express their sincere appreciation for the assistance and cooperation received from
the financial institutions, banks, Government authorities, customers, vendors and members during the year under
review. The Directors also wish to place on record their deep sense of appreciation for the committed services by
the Company's executives, staff and workers.

For and on behalf of the Board
Shree Balaji {Mala) Textiles Private Limited
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Date : 250 day of September, 2024 Binod Kumar Kedia (DIN : 01028832
Place : Kolkata {Director)
DIRECTOR

SHIREZ PALAJI (AALA) TEXTILES PVT LTD.

RS Hr rteede
Shresth Kedia (DIN : 06982128)

(DirectorDIRECTOR
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SHREE BALAJI {MALA} TEXTILES PVT LTD
©8, Sir Hariram Goenka Street, Kolkata 700 007
Balance Sheet As At - 31st March, 2024

{Amount in ¥ Lacs.) (Amount in ¥ Lacs.)

Particulars Note AS AT AS AT
L No, 31032024 310372023
| EQUITY AND LIABILITIES
(1) Sharaholdars' Funds
{a) Share Capital 2.01 72.05 72.05
{b) Reserves and Surpius 202 1,502.07 1.336.48
1,664.12 1,408.53
(2) Non Current Liabliities
{a) Long- Term Borrowings 203 1,518.11 1,545.40
{b ) Deferred Tax Liabilities 2.04 30.44 31.35
(c) Other Long- Term Liabilities 205 5.03 503
1,553.58 1,561.77
(3) Current Liabilities
{a) Short- Term Bormowings 2.08 361873 3,282.77
(b} Trade Payables 207 4,177.54 4,307.46
{c) Other Current Liabilities 2.08 1,670.34 2,335.85
(d) Short - Term Provisions 2.09 B5.27 45.88
8,552.28 9,971.94
Total 12,769.97 12,962.24
Il ASSETS
(1} Non- Current Assets
{a) Properiy, Plant & Equipments & Intangible Assels
{i} Property, Plant & Equipments 2.10 427.20 452,28
€ 427.20 452.29
{b) Other Non-Current Assets 2.11 4.44 6.44
4.44 6.44
{2} Current Assets
{a) Inventories 212 282058 2284.58
(b} Trade Receivables 213 8,176.42 9,840.83
{c} Cash and Cash Equivalents 2.14 427.88 208.18
(d) Short Term Loans & Advances 2.15 113.44 85.02
12,338.33 12,503.51
Total 12,769.97 12,962.24
See accompanying notes to the Financial Statements
Significant Accounting Policies 1
As per our separate Report of even date attached
For D. Banka & Co. For and on behalf of the Board

Chatered Accountants

Proprietor
M.No. 053518

Plage: Kolkata
Date : The 25th day of September, 2{}24

For ; Shree Balajl (Mala) Textiles Pvi. Ltd.

£l EAALAY TEXTILES PVT. LTD,

Binod Kumar Kedia Shresth Kadia
Cilrector Director

DIN:0102883 8 “CTIDM 06982128

coountants
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SHREE EALAJI (MALA) TEXTILES PVT. LTD
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SHREE BALAJI {MALA) TEXTILES PVT LTD
68, Sir Hariram Goanka Street, Kolkata 700 007
Statement of Profit and Loss for the year ended - on 31st March, 2024
(Amount in ¥ Lacs.)

Particulars Mote  For the year For the year
No. 1032024 3110312023
| Revenue From Cperations 31 19,730.08 1874677
It Other Income 32 35.82 768731
Il Total income {1 + I1) 18,774.98 19,823.08
IV Expanses:
Cost of Materials Consumed 33 10,487 .88 11,164.82
Purchases Of Stock-in-trade 34 20241 300.03
Changes in Inventory as (144.72) 173.88
Employee Benefit Expenses 36 267 .34 173.48
Finance Cost ar 650.42 56571
Depreciation and Amortisation Expense a8 38.50 32.82
Other Expenses 38 7,922,909 7.222.38
o Total Expenses 19,435.03 19,633.12
V' Profit Before Exceptional and Extraordinary Items
and Tax (IlI-V) 33085 188.96
VI Exceptional ltems
Profit on sale of Assets - 3.74
Vil Profit Before Extracrdinary ltems and Tax (V-V} 339,85 183.70
VIl Estraordinary [tems - _ -
IX Profit Befora Tax VI 332085 193.70
X TaxExpense
Current Tax 85.27 48 36
Deferred Tax {0.92) 1.44
¥l Profit’ (Loss) for the Period from
Continuing Operations {IX-X) 255.68 143.91
Profit/ (Loss) from Discontinuing
XII Operations - -
Xl Tax Expense Of Discontinuing Operations - -
XN Profit! (Loss) from Discontinuing
Operations (Aflar Tax) (XI-x01) - .
XV Profit/ {Loss) for the Pariod (XI + XIV) 255.59 143.91
== XV Earnings Per Equity Share: 3.10
Basic 3s4r 18.97
Diluted 3547 19.97
See accompanying notes to the Financial
Statements
Significant Accounting Policies 1

As per our separate Report of sven date attached

For D. Banka & Co. For and on behalf of the Board
Accountants For ; Shree Balajl (Mala) Textiles Pvt. Ltd,
. No. 31T138E

SHREE BALAJI (MALA) TEXTILES PVT. LTD, %5 £ 0LAJ {MALA) TEXTILES PYT. LTD.
'y Wirtrn b—et— \
e Binod Kumar Kedla  Shresth Kedla /’ﬁaﬁm twdia
Proptiaior Director Director
M.No. 053319 DIN:010ZMRECTORIN: 06982128 DIRECTOR

Place: Kolkata

L
Date : The 25th day of September,2024
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Cash Flow Statement for the year ended March 31, 2024

for the year ended for the year ended
Petiasuy 31 Mar-24 I1-Mar 23
A} Cagh fiow from operating acthitias
Net profit before tan and extra ordinary tems 33995 193.70
Adjustrents for
Depreciation and amortisation expense 38,90 3282
withdrawal of assets on account of fire - -
Finance Costs B50.42 56571
Interest Income (13.94) {18.10
Dividend incorne from long term investments
Dividend income froem short term Investments .
{Prefith/Loss on sale of Fixed Assets/Assats Discarded {3.74)
it [gain] / 10ss on sale of curment immstments 7 -
Het galn on sale of long term investments = -
Orperating profit betore working capitsl changes 1,015.32 770,39
Adjustrnents for changes in working capitsl
Trade recehvables, foans and advances and other assets T57.51 {548.26)
Irventorles (356.01) 0157
Trade payabies other liabilities and provisions 79503 27166
Cash generated from operations 621.79 79737
Tax pald (net) 59.59 44 B8
Nat Cash before extraordinary Hems 56210 747.69
Lags incirrred on account of fire/Prior period Adjustrent O.E8 .
561,31 74764
B) Cash Flow from inrvesting Activities "
Purchiase of fixad assets {(13.82) {25.08}
Sale of feed assets - 1.0
Movement in Capieal WIR =
Sale of investment | ret | -
Intercorporate deposits - -
Pavables for capltal poods - =
Movement in loans and advances{other than advance tax) - -
Interest received 13.94 18,10
Profit / (losg) on sake of imvestments & dividend - =
Net Cash fromy/{used in) Inmvesting Activities 0.13 0.22
ci
Long Term Securad Loan {181.83) {197.09}
Shiovt term secured loan 335.96 1E.98
Proceads from isue of share Capital -
Short term unsecured loan - -
Proceeds from unsecured loan 154.55 [36.28)
Repayment of long term loan - -
Interest and financing charges (650.42) {565.71)
Dividend & dividend tax pald - -
et Cash fromy/{used h}mmm 1. TRO.11)
Wt Decrease [ Increase In Cash & Cash Equivalents 2970 32.19)
Cash & Cash Equivalents at the beginning of the year 208.18 28037
Cash & Cash Equivalents at the end of the year T anEm 208,18
Motes to cash flow statement for the year ended March 31st, 2024
1. Cash and cash equivalents include the foliowing balance sheet amounts
Cash in hand .16 4.78
Chegues In hand - 2
Balances with banks
- Iy Current Acoounts 8150 2548
= In Deposit ACcawnts 343.82 177.54
41788 108.18
For D. Banka & Co. .

Registration No, 317139E

{1

Mambership No. 053319

Place : Kolkata
Date : The 25th day of September, 2024

NKA&E
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DIRECTOR
BINvod KomAR KEDTA
DIN: 0log Ragg
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/@ Bt

DIRECTOR
QHRESTH KEDIA
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SHREE BALAJI (MALA) TEXTILES PYVTLTD
Notes Forming Part of Financial Statements

{Amount in ¥ Lacs.} (Amount In ¥ Lacs.)

Particulare AS AT ' AS AT
31/03/2024 3103/2023
(@) Autherised
7.50,000 Equity Shares of Rs. 10¢- sach 75,00 75.00
{Previous Year 7,50,000 Equity shares of Rs. 10/~ each)
Total 75.00 78.00
(b} lesusd, Bubscribed and Paid Up
7,20,500 Equity Shares of Rs. 10/- each fully paid up ¥2.08 7205
(Previous Year 7,20,500 Equity shares of Rs. 10/~ each
fully paid up)
Total 72.06 T2.05

{c} Reconciliation of number of shares outstanding at tha beginning and at the end of the reporting period

No. of shares at the beginning of the year 720,500 720,500
Add: |ssue of shares during the year - -
Public Issues - -
Rights Issua - -
Bonus Issus - -
No. of shares at the end of the year 720,500 720,500

(d) Terms/rights attached fo equity shares
The company has only one class of equity shares having a par value of Rs 10/~ per share. Each holder of
equity share is enfitied to one vote per share. The company declares and pays dividend in indian Rupees.
Faor the year, the dividend proposad is nil.
In the event of liquidation of the company, the holders of tha aquity shares will be eniitled to recsive

remaining assets of tha company, aftar distribution of all preferential amounts. The distribution will be in
proportion to the number of equity shares held by the share holders. ’

{e} Shares hald by helding/ultimate holding and/or their subsidiaries and astociales
No. of shares held by
Halding Company (HC) W .
Ultimate Holding Company (UHG) 5 ]
Subsidiary of the Company " .
Subgidiary of HC a -
Subsidiary of UHC F .
Associate of the Company - 3
Associaie of HC " “
Assoclate of UHC . .

HEKA &
Ak Cp
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SHREE BALAJI {(MALA) TEXTILES PVT LTD
Notes Forming Part of Financial Statements

Hote 2.1 - Share Capital {Contd. ..}
Particulars AS AT AS AT
31/03/2024 MM032023
(fi Detalls of shareholder holding more than 5% sharea No. of % Held Ne.of % Held
gharg

Binod Kumar Kedia 270,000 IT4TH 270000 ¢ A7T4ATH
Anita Kedia 117,500 18.31% 117500 16.31%
Mrityunjay Commosales Pvt. Lid. 87,500 12.14% B7T.500 1214%
Shresth Kedia 221,500 T4 22500 2 30.T74%

(@)

{h

(i

Mo ordinary shares have been reserved for issue under aptions and contracts / commitments for the sale of

shares / disinvestment as al the Balance Sheet data.

The company has nelther allotted any fully paid up equity shares without payment being received in cash nor
allotiad shares by way of bonus shares nor has bought back any equity shares during the pariod of five years

immediately preceeding the balance sheat date.

Mo securities convertible into Equity / Preference shares have been issued by the Company.

i Mo calls are unpaid by any Director or Officer of tha Company during the year,

(k) No equity shares hava bean forfeited by the Company.

Particulars A5 AT AS AT

31/03/2024 310312023
(I Shares held by promoters of the company No.of shara % Held No. of % Held %
Hald share Hald Change

Binod Kumar Kedia 270,000 3747% 270,000 3T.47% -
Anita Kedia 117,500 16.31% 117,500 16.31%
Harnlata Kedia 500 0.07% 600 0.07%
Mrityunjay Commosales Pvt, Lid. ar.500 12.14% 87,500 12.14%
Shresth Kedia 221500 30.74%  apq500  30.74%

- 4

u ]

{a) Securities Premium Reserves

As per Last Balance Sheat
Add: Recelved during the year on issue of shares
Add: On Amalgamation
Less: Premium on redemption/ buy back of debentures /
Bonds
Less:Capitalised on issue of Shares
Less: Share |ssue expenses
Less: Unpaid Shara Prarpium
Total

{b} General Reserves

As per Last Balance Shaat

Add: Transferred fram Profit and Loss Account

Less: Transfarred to Profit and Loss Account
Total

{2} Surplus In Statament of Profit and Loass

As per Last Balance Shest
Addf Less: Profit! {Loss) for the period
Add: Tranfer from Reserves
Less: Prior Period Adjustment
Total

‘Grand Total

{Amount in ¥ Lacs.)

(Amount in ¥ Lacs.)

192.25 182.25
P 192.25 192.25
1,144.23 1.000.84

255 59 143.91

v 0.52

1,399 81 114423

1,692.07 1,336.48




SHREE BALAJI (MALA) TEXTILES PVTLTD
Motes Forming Part of Financial Statemants

{Amountin ¥ Lacs.) (Amount in ¥ Lacs.)
Particulars AS AT AS AT
310312024 31/03/2023
{A) Securad Loans
[a) Term Loans
{l) From Banks-Non Current 24081 422.64
Total 240.81 422.64
Nature of Security

iyTern Loan in tha nature of Car Loan is secured by hypothecation of Motor car,

iiyTerm Loan-of Rs.5.50 Crores under GECL Scheme from HOFC Bank sanclioned on 18-02-2021 is secured by primary and
collateral security as mentianed in the sanction letter of the bank dated 18-02-2021 for a tenor of 48 months.

(B} Unsecured Loans

{a) Term Loans
{i} From Banks - -
(i) From Related Parties-Refer Note No, 3.12 470.890 22416
{iily From Other Parties ; 406.40 898.59
Totat 1,277.30 1,122.75
Grand Total 1,518.11 1,545.40
Note 2.4 - Deferred Tax Liabilities
Deferred Tax Liabitity 30.44 31.35
Note 2.5 - Other | T Liabilit
(@) Shrea Ganash]i Maharaj 0.03 0.03
(B) Security Deposit 5.00 5.00
Total 5.03 §5.03
Note 2.8 - Short-Term Borrowings
{i}Cash Cradit From Bank 3.421.14 3,085.68
{ii) Current Maturities of Long Term Bomowings 187.59 197.08
Total 3,618.73 328277

Cash Credit Loan from HDFC Bank Is secured by
Hypothecation of Stocks & Book Dabts of the Company.

Pericd and amount of default - NIL

Amount | Amount

‘f» o Disclosed | as Per Difference
P _ﬂ? Mame of the Bank Nature of as Per Books of in Rs
c_“q& rﬁ;{b Current Return | Accounts Lakhs
Assets [Bs __|{Rs Lakhs)
2 R 11682.44 161.11
1st Quarter HDOFC Bank Limited Book Debts | 11843.55 ' '
Stocls and
9nd Quarter HDFC Bank Limited Book Debts | 1293149] 12355.58] 17591
Stocks and
3rd Quarter HDFC Bank Limited Book Debtg | 11895.30] 11799.68]  95.62
Stoclks and
4th Quarter HDFC Bank Lismited Book Debts 11774.40) 11886.33 -111.93

Accountants

Kopg ath



SHREE BALAJI (MALA) TEXTILES PVT LTD

Note 2.7 -Trade Payablos
{Amountin ¥ Lacs.) (Amount in ¥ Lace.)

Particulars A3 AT AS AT
31/03/2024 31/03/2023
{a) Total outstanding dues of micro and small enterprises 1.30 =
(b} Total outstanding dues of creditors othar than micro and
small enterprisas
i} Due for Paymeant - -
it} Not-dus for paymeant 417664 4,307 46
{Refer Nofs 3.13)
Total jlﬂ’lﬂ 4 30748
Note 2.8 - Other Current Liabilities
{a) Other Paybale
Sundry Creditors For Expensas 1.687.80 22682.89
Professional Tax Payable 1.06 0.41
Tax Deducted at Source 53.11 40.44
Tax Collected at Sourca 1,12 1.74
ESIC Payable 0.10 015
EPF Payable 0.48 023
Salary Payable 25.81 .
Brokerage Payabla 0,05 -
Total 1,670.34 2,335.85
Nots 2.9 - Sh

{a) Provision for Taxes
Currant Tax B5.27 45,86

Total 85.27 45.88

Accountants
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SHREE BALAJI (MALA) TEXTILES PVT LTD
Notes Forming Part of Financial Statements

~ {Amount in ¥ Lacs.) {Amount in ¥ Lacs.)
Particulars AS AT AS AT
3110312024 31/03/2023
Note 2.11 - -C sets
a) Security Deposits 4.44 6.44
Total 4.44 6.44
[o) 12 -1 ies
(a) Raw Materials 1,552.42 1.341.13
Total 1,5562.42 1,341.13
(b} Finished Goods 1,088.17 023.45
~ Total 1,068.17 923.45
Grand Total 2,620.59 2,264.58

Raw materials have been valued at cost, Finished goods have been valued at lower of cost or net realisable

value
- Note 2.13 - Trade Receivables
Refer Note No, 3.14 (Amountin ¥ Lacs.) (Amountin ¥ Lacs.)
Particulars AS AT AS AT
31/03/2024 31/03/2023
(a) Trade Receivables 9,176.42 9,940.83
Total 9,176.42 9,940.83
Note 2.14 - Cash an hE ale
=) On Current Accounts 81.90 25.46
« 3 Fixed Deposit with Schedule Bank 343.82 177.94
(c) Cash in hand (As Certified by the Management) 2.16 4.78
Total 427.88 208.18
(i) Deposits with maturity for more than 12 months 343.82 177.94
(i) Deposits with maturity for more than 3 months but less NIL NIL
than 12 months
Note 2.15 - Short Term Loans & Advances
{Unsecured , Considered Good)
(a) Other Advances 3.59 14.57
{bj Tax Deducted/ Collected at Source 10.17 11.10
() Advance Income Tax ' 55.00 39.45
(d) Goods & Service Tax 44.68 24.80
Total 113.44 89.92

artered *
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Notes Forming Part of Financial Statements

SHREE BALAJI (MALA) TEXTILES PVT LTD

N A - nug i
{Amount in ¥ Lacs.) (Amountin ¥ Lacs.)
Partlculars For the year For the year
31/03/2024 31032023
Sale of Preducts
g Sarees 16,739.06 18,746.77
Total 19,739.06 19,T48.77
Mote 3.2 - Other Income
{i) Intarest Income
{1 Interest on FOR 13.00 17.82
(i) Intarest from Others 0.85 0.20
{ify Any Other Incoma
0] Car Sales 0.69 -
{il) Discount
Recaived D.62 6.70
{iiiy Rent 15.66 18.33
{iv} Liabilities Written Back 5.02 g.38
{¥) Other Incgme - 22.81
Total 35.82 T6.31
o~
Hote 3.3 - Cost of Material Consumed
{a) Opening Stock of Raw Materials 1,341.13 1,488.83
{B) Add: Purchases
: {i) Bleach Purchase 6,442.73 7.358.50
i) Grey Purchase 4,264,068 3T18.19
] Lace Border Purchase 0.74 -
- {iv) Purchase Rale Differance (6.01) (24.28)
{c) (i} Closing Stock of Rew Matertaie 1,552.42 1,341.13
{iil} Purchasa Raturn 13.47 15.27
TOTAL MATERIAL CONUSMED (atb-c) 10,487.69 11,164.82
Ll 4 - P tock-In-
{Amount In ¥ Lacs.}) (Amount in ¥ Lacs.}
Particulars Fer the year For the year
31/03/2024 31/03/2023
Stock in Trade
— Finished Sareas 202.41 300.03
Total 202 .41 300.03
Note 3.5 - Changes in inventories of Finished Goods
{Amount in ¥ Lacs.) (Amountin ¥ Lacs.)
Particulars For the year For the year
032024 21032023
ia) At the end of the Pericd
{i Finished Goods 1,088.17 92345
. Tolal 1,088.17 823 .45
) At the beginning of the Period
] Finished Goods B23.45 1,087.32
823.45 1,087.32
Change In Inventories (144.72) 173.88




Note 3.6 - Employee Benefit Expenses {Amount in ¥ Lacs.. (Amount In ¥ Lacs.}

(a) Diractors’ Remuneration-Refer Nota Mo, 3.12 120.00 54 B0
) - Salaries fo Others 126.68 109.99
{c) Confribution 1o ESIC 147 1.23
id) Contribution to Provident Fund 3.22 2.88
lel Staff Welfare Expenses 3.28 477
. Total 267.34 173.48
Mote 3.7 - Finance Cogt

(a) Interast Expenses
i) On Barrawing fraom Banks 375.28 341.88
{it} On Borrowing from Othars 89.57 83.02
fiii} Qn Car Loans 150 0.07
fiv) On Grey Purchases 184.09 130,67
Total 650.42 565.71

(a) Depraciation on Tangible Assets 38.90 3282

Total 38.80 32.82

{Amount in ¥ Lacs.) (Amount in ¥ Lacs.)

Particulars For the year For the yaar
Jlo3rz024 31031023
(A} Manufacturing Expenseas
1] Claaring & Forwarding 66.38 71.87
{7} Discount Allowed 0.27 -
. {1} Tranzport Charges 37533 asr.12
(iv) Printing Charges 5476.67 §5,122.48
(v} Designing Charges 17.67 9.80
{vi) Processing Charges 468.72 266.05
{wil) Finishing Charges - -
il Saree Polish Charges 26.39 18.85
(1=} Saree Sample Charges 8.15 5.22
(x) Trade Discount 218.56 12257
(i) FAD Afo 6.38 1.04
Total §,665.50 6,077.81
(B) Salling and Distributlon Expenses
(i} Advertisament Expanses 17.89 14.18
Y iy Packing Expenses 263.57 20383
{iiny Bad dabts 83.90 138.58
i Phaoto Advertisemant Expenses 262.37 230.67
{¥) Other Selling and Distribution Expense: * B.18 275
{vi) Sales Promaotion 39.28 4,78
[ Brokerage on Sales & Purchases 317.42 26825

1,002.39 BE4.74




{C} Administrative and General Expenses

{iy Rent 1267 10.50
: {liy Ratas and Taxes 1.38 0.20
fil) Insurance 611 8.58
(i) Director's Insurance 511 14,67
) Paymgnt to Auditor
As Statutory Auditor .65 0.50
i) Bank Charges 943 1.67
i) Computer Maintenance Charges 137 1.48
il Congultancy Feas 13,20 16.53
i) Conveyanca Charges 1.18 1.43
{x) Courier Charges 30 285
(=i Subscriptions ag2 10.32
i) Elpctricity Charges 4.49 5.74
i} Filing Fees 038 0.53
{xiv} Ganeral Expenses 2995 39.14
(0] Legal Expenses 4.18 -
{C) Administrativa and Ganaral Expenses Contd...
(vl Mogile Charges 0.61 1.1
(vl Maotor Car Expenses 14.76 14.11
. {oviii} Printing & Stationary 303 2.99
(iad) Mukadam Expenzes 16.20 1333
[xx) Interest and Penaitles on Taxes - 1.8
{xxi) Repairing & Maintanancs 5.68 B.18
{aixcii} Stickers & Labals 43.70 43.80
{soxiliy Rata Diffarance 38.53 50.29
(poxiv) Travelling Expensas 2583 23m
(v} Municipal Tax 0.40 1.49
[ocvi} Donation 221 1.81
. (vl GST Assesmant 2017-18/2018-18 4,01 -
(oeviliy Paliution Expansas 113 1.51
25510 273.83
Grand Total (A+B+ 7,022.99 7,222,398
Note 3.10 - Earnings Per Equity Share {Amount in ¥ Lacs., (Amount In ¥ Lacs.)
(a) Met Profit ARer Tax Attributable to Equity shareholders for £ 295,59 143.91
AddfLess: Adjustment to Potential Equi - -
255.59 143.91
o~
(b, Weighted Average No. of Equily Shares Quistanding during the year
For Basic EPS 720,500 720,500
For Diluted EPS ¥20,600 720.500
{c} Eamings Per Shara
Basic EPS 547 18.87
Diluted EPS 3547 18.87
Face Value Per Equity Shara {Rs.) - -
() Reconciliation Batwaen numbsar of Sharas uead for calculating basic and diluted earming par share
No of Shares used for calculating Bazle EPS 720,500 720,500
Add: Potential Equity Shares “ .
No cf Shares used for calculating Diluted EPS 720,500 720,500
Note 3.11 - Value of Raw Materlal, Spare Parts and Componants Consumed
Raw Matarial Consumed
Imported - -
Indigenous 10,408 11,185
¥ Total 10,498 11,165
i’} ANKA 4 e
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SHREE BALAJI (MALA) TEXTILES PVT LTD

Nm anlnu Fm ul‘ Flnaru:hl smmnts

Relationships :
Key Management Ferscnnel and thair relatives
&) Eined kumar Kedia
b Bined kumar Kedia (HUF)
£) Anita Kedia
d) Hemiata Kadia
&) Manoj Kumar Kedia
f) Manoj Kumar Kedia (HUF)
al Sulpchana Devi Kadia
h) Shresth Kedia
i} Shivam Kedia
i¥ Rishika Kedia
Enterprises over which the key managemant parsannal and/for their relatives have significant influence :
a} Shrea Jai Hanuman Printing Works
b} Mrityunjay Commosakes Pyt, Lid.
e ¢} Mfs Shres Savys
d) Mfs Shrejay Craations
The following ransactions were carried out with the related parties in the ondinary course of business
a) Details relating bo parties referred to in Hem 1(j) above:
31/03/2024 31/03/2023
- {Amount in ¥ Lacs. (Amount in ¥ Lacs.)
For the year For the year
Remuneration Paid
p Binod Kumar Kedia 35.00 18.00
Anita Kedia 30.00 15.00
Hemilata Kedia 24.00 T7.20
Shresth Kedia 30.00 14.40
Brokerage Paid
Manoj Kumar Kedia 12.00 6.00
Salary Pald
Shivam Kedia &.00 8.00
Outstanding Balances (Payable)f Recelvable
L==n Recelved
mxaum (43.00) {37.00)
Kumar Kedia 114,687 AT
Binod Kumar Kedia(HUF) 43.75) £18.75)
Hemlata Kedia (#0.32) 180.32)
na Davi Kedia .ﬁ’z o4) {12.04)
anoj Kumar Kadia HUF 15.15) (10.15}
Mbding] Kumar Kedia =1.62) (21,68}
Shtesth Kedia £65.60) (38.60)
Shivam Kedka (2 00 £4.00)

Sirmran Kedia ] #1.68) {1.85)
NKA ) ’

< o
* @s?mred
untants

.*

LorkaTs



SHREE BALAJI {MALA) TEXTILES PVT LTD

Notes Forming Part of Financlal Statements

{Contd. .}
21/03/2024 3110312023
{Amount in € Lacs.} (Amount In ¥ Lacs.)
For tha year For the year
b} Cetails relating to parties referred to i item 1({) above:
Job Charges/Lace Border Charges(inc! .GST)
Miz. Shree Jal Hanuman Printing Works - 17.57
Purchases
Mis. Shree Savya 147 0.78
M/s Shrejay Crealions 757 -
Sales
Mis. Shree Savya 010 -
M/s Shrajay Creationz 3769 -
Qutstanding Balances (Payable)/ Racelvable
~Hiis. Shree Jai Hanuman Printing Works - “ar
o . Bhrea Savya #2177} +35.70)
Shrejay Creations = 0. LE] -
Fhita Kedia -Salary Payabla f[5.684) -
Hamiata Kadia- Salary Payabla A8 -
Manoj Kumar Kedia- Brokerage Payable 18 -
Shresth Kedia- Salary Payable (774 -
Shivam Kedia- Salary Payable {0.44) -
Binod Kumar Kedia -Salary Payable {3.49) =

a. Tha dllnlmm rn:qulml um:lar thm:luh III of the campnnhn Ar.t, 2&13 in reapact of Micro and Small Enterprises under Micro, Small &
Madium Enterpriges Developmant Act, 2008 are as follows:

Amount (E)
As on
Description Ag on 31.03.2024 11.03.2023
Principal amount due thereon and remaining unpaid to Supplisars Mil Mil
Interest due on above remaining unpaid Mit Ml
Interast paid on all delayed payments il it
Payment made bayond the appointad day during the year Ml Ml
Intgpest due and payable for the period of delay in making payment Ml Nil
t accrued and remaining unpaid Mil Mil
Amuunt of interest remaining due and payabla in succeeding years Mil il
b.Trads Payable dus for payment Ageing Scheduls As on 31.03.2024 {Amount in Rs.}
Particulars o Quistanding for Following Periods from Due Date of Payment
r 1-2 Yra 23¥rs >3Yrs Total
MSME 1.30 - - - 1.30
Others 4,152.43 1.65 - 2255 4, 176.64
Digputed Dues - MSME - - - ; - -
Disputed Duea = Others = - - - -
PREVIOUS YEAR 4,260.64 0.49 46,34 - 4,307 46
Motes 314 T iv i la A 024
(Amount In Rs.)
Outstanding for Following Pericds from Due Date of Payment
Particulars
<gMonths | 6 Months -1 yr 1-2Yrs 2-3Yrs ¥ Total
Considerad Good _ -
Undisputed Trade Recalvablef 8,880.97 4,178.04 £58.22 158 47 208.74 9,178.42
Disputed Trade Receivables
Considered Doubtful
Undisputed Trade Hecelvables
Disputad Trade Receivables
PREVIOUS YEAR 7.504 42 1 8522 328.23 8,5940.83

g
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cal Ralios as on and for the ended 31.03.2024

Denominat

Name of the ratic Mumerator ar 302324
' e Cwrent  Current i
(i} Current Ratoc (in Hmes) b liabilities 1.28 1.28
{if) Dabt - Eguity Ratio (in times) Total debis  Equity 6.86 B.18
n.ﬂ;m Tot
b, a -] al debt
(ti) Debt Service coverage rato (in imes) for debt o 1.00 1.21
service
; Avernge
{iv) Retwm on equity (in %) WotPrOB! shareholde 16.64% 10.76%
I aquity
(v) Inventary Twrnover Ratio (in times) Sales 1'::‘“9“ 8.08 B.18
Average
- acocounts
{vi} Trade receivables turnover ratic (in times) Nat salas wabia 2.07 £.05
' - - -
Wat Rrarage
(vii} Trade payables turnover ratio (in timex) trada 287 2.64
parchasas
payables — T
(viii) Net capital turnover ratio {in times) Net salas m?;? T1.08 7.80
{ix) Met profit ratio {in %) Netprofit  Net sales 1.29 0713
Earning
g : ; befora Capital
{ix} Return on capital empioyed (in %) ' o 3 14,68 12.17
and taxes
Income Ttad
(x) Retar on investment (in %) am ::Em NA NA
vestinunt Investruant
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M/S. SHREE BALAJI (MALA) TEXTILES PVT. LT i
65, Sir Hariram Goenka Street,
Kolkata - 700 007

E-1

ES ON FINANCIAL TE T FOR THE E D 315" MARCH, 2024

SIGNIFICANT ACCQUNTING POLJCIES:
A. a) BASIS OF ACCOUNTING

The Accounts of the Company are prepared under Historical Cost convention and in
accordance with applicable accounting standards specified under section 133 of the
Companies Act, 2013 read with rule 7 of the Companies (Accounis) Rules, 2014
except where otherwise stated. For recognition of Income & Expenses, Accrual Basis
of accounting is followed. The accounting policies adopted in the preparation of
financial statements are consistent with those of previous year.

b) The Financial statements have been prepared under going concern assumption,

¢) REVENUE RECOGNITION

Sales of goods and securities are recognized at contractual realizable value at the
point of delivery,

Interest

Interest income is recognized on a time proportion basis taking into account the
amount outstanding and the rate applicable.

Other income

Other items of income are accounted for as and when the right to receive arises.

d) DEPRECIATION:-

1) Freehold land and leasehold land are not depreciated.

ii) In respect of other assets,
Depreciation on additions / deletions for Tangible Fixed Assets are charged under
Written Down Value basis (WDV) according to the useful life specified in
Schedule II of the Companies Act, 2013 in terms of Section 123 of the Act, on
pro-rata basis.
Depreciation on Tangible Fixed Assets is being provided on Written down Value
basis as per useful lives specified in Schedule 11 of the Companies Act, 2013,

iif) Fixed assets are stated at cost less accumulated depreciation. Pre-operation
expenses including trial run expenses (net of revenue) are capitalized.

¢) TAXES ON INCOME

Tax on income for the current period is determined on the basis of taxable income
computed in accordance with the Provisions of the Income Tax Act, 1961.

Deferred Tax is recognized on timing difference between the accounting income and
the taxable income for the year and skus ¢ enacted tax rates as on the

artered -
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Balance Sheet date. Deferred Tax assets if any are recognized and carried forward to
the extent that there is a reasonable certainity that sufficient future taxable income
will be available against which such deferred tax assets can be realized.

f) PROVISIONS, CONTINGENT LIABILITIES, AND CONTINGENT ASSETS

i) The Company recognizes as Provisions, the liabilities being present obligations
arising from past events, the settlement of which is expected to result in an
outflow of resources and which can be measured only by using a substantial
degree of estimation.

ii) Contingent Liabilities are generally not provided for in the Accounts and are
shown separately in Notes to the Accounts.

g) INVENTORIES
i) Raw materials purchased by the company are carried at lower of cost and net
realisable value.

ii) Finished and Semi Finished products produced / purchased by the Company are
carried at lower of cost and Net realizable Value,

iif) Stores and spare parts are carried at cost,

h) BORROWING COST

Borrowing cost that are attributable to the acquisitions, constitution or production of
qualifying assets are capitalised as part of cost of such assets till such time as the
assets is ready for its intended use or sale., A qualifying assets is an asset that
necessarily requires a substantial period of time to get ready for its intended use or
sale. All other borrowing costs are recognised as an expense in the period in which
they are incurred.

i) EMPLOYEE BENEFITS
The benefits like salaries, wages, short term compensated absence etc and the cost of
bonus, gratuity allowances, ex-gratia are recognised in the period in which employees
renders the related service.
Gratuity as per the management is to be accounted for on Cash basis.

i) CASH FLOW STATEMENT

Cash flow statement is prepared by the "Indirect Method" set out in Accounting
Standard (AS)-3 on "Cash Flow Statement" and present the cash flows by the operating,
investing, and financing activities. Cash and cash equivalent in the cash flow statement
comprised of cash at bank, cash in hand and time deposit with bank,

NEA g
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TMEN
Investments intended to be held for not more than a year are classified as current
investments. All other investments are classified as long-term investments. Current
investments are carried at lower of cost and market value /realizable value determined
on an individual investment basis. Long-term investments are carried at cost. However,
provision for diminution in value is made to recognize a decline, other than temporary,
in the value of the investments.

) IMPAIRMENT OF ASSETS

NOTE

The Company assesses at each Balance Sheet date whether there is any indication that an
asset may be impaired. If any such condition exists, the company estimates the
recoverable amount of the assets. If such recoverable amount of the asset or recoverable
amount of the cash generating units to which the asset belongs is less than its carrying
amount, the carrying amount is reduced to its recoverable amount. The reduction is
treated as an impairment loss and is recognized in the statement of Profit and Loss
Account,

If at the Balance Sheet date there is an indication that previously assessed impairment
loss no longer exists, the recoverable amount is reassessed and the asset is reflected at
revised recoverable amount. o

ACCOU

B. a) Contingent Liabilities: NIL

b)

d)

There are no over dues payable to Micro, Small & Medium Enterprises to the
extent such parties have been identified on the basis of information available
with the Company and as provided in Note n0.3.13 of the Financial Statements.

The Institute of Chartered Accountants of India (ICAI) has made Accounting
Standard Impairment of Assets AS 28 mandatory and the Company has carried
out comprehensive exercise to assess the impairment loss of Assets, Based on
such exercise, there is no impairments of Assets, Accordingly, no adjustment in
respect of loss impairment of Assets is required to be made in the Accounts.

The Balance of Sundry Creditors, Sundry Debtors, Loan & Advances are subject
to confirmation.

The Company is primarily engaged in the Manufacturing and Trading of Cotton
Printed Sarees. Hence segment reporting is not applicable,

(i) It is stated that, no funds (which are material either individually or in the
aggregate) have been advanced or loaned or invested (either from borrowed
funds or share premium or any sources or kind of funds) by the Company to or in
any other person or entity, including foreign entity ("Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the intermediary
shall, whether directly or indirect] or invest in other persons or entities
identified in any manner wha half of the Company ("Ultimate

O Apartored 4
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Beneficiaries") or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(ii) It is stated that, no funds (which are material either individually or in the aggregate)
have been received by the Company from any other person or entity, including foreign
entity ("Funding Parties"), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether directly or indirectly, lend or invest in

other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries.

(iit) No proceedings have been on or are pending against the Company for holding
benami property under the Benami Transactions (Prohibition) Act, (45 of 1988) and
Rules made thereunder during the financial year,

(iv)The Company has not been declared wilful defaulter by any bank or financial
institution or government or any govemment authority during the financial year.

(v} The Company did not have any transactions with companies struck off under
Section 248 of the Companies Act, 2013 or Section 560 of Companies Act, 1956
during the financial year,

(vi) The Company does not require compliances with the number of layers as
prescribed under the Companies Act, 2013, since there are no layers of companies
during the financial year. -

(vii) The Company has not entered into any scheme of arrangement which has an
accounting impact on the current or previous financial years.

(viii) There are no charges or satisfaction which are yet to be registered with the
Registrar of Companies beyond the statutory period during the financial year.

(ix) The Company does not require fair valuation since there are no investment
properties during the financial year.

(x) The Company has not revalued its property, plant and equipment (including right-
of-use assets) or intangible assets or both during the current or previous year.

(xi) There is no income surrendered or disclosed as income during the current or

previous year in the tax assessments under the Income Tax Act, 1961, that has not
been recorded in the books of account,

(xii) The company has not traded or invested in crypto currency cr virtual currency
during the current or previous year.

Chartered
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g) The previous year figures have been rearranged/regrouped wherever considered necessary
correspond with the current year's classification and disclosures.

h)  All the figures have been rounded off to the nearest thousands to comply with Schedule III
the Companies Act, 2013, except EPS calculation in Note No 3.10.

For D.BANKA & CO.
Chartered Accountants
F.Regn. No.: 317139E

Place: Kolkata
Dated: The 25th day of September, 2024

(CX DEEPAK BANKA)
Proprietor
Membership No. 05331¢

SHREE BALAJI (MALA) TEXTILES PVT LTD. oot £m o] (MALA) TEXTILES YT, LTD,
(%Mhd# L = pmelth s

DIRECTOR DIRECTOR
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Audited by

PARTHA CHATTERJEE & ASSOCIATES

10/12 KASUNDIA LANE, NEAR DALAL PUKUR FI
STAR CLUB, PO SANTRAGACHI, HOWRAH, 711104

Ph — 9804482521
Email — eg.co513@gmail.com




Vi PARTHA CHATTERJEE & ASSOCIATES Add:10/12, Kasundia Lane, Dalal Pukur (Near

! Five $tar Cluh),P.0. Santragachi, Howrah-711104
C MA SmE A Rembat Atsednianty Mabile: 9804482521,
Email: mp.associates0215@gmail.com

||

From CRA-3
[pursant to Rule 6(4) of the companies (cost Recards and Audit) Rules, 2014
COST AUDIT REPORT

We Partha Chatterjec & Associates Having been appointed as cost auditor(s) Under section 148(3) of the
companies Act,.2013(18 of 2013 of SHREE BALAJ (MALA) TEXTILES PVT LTD having its registrered
office at 65, SIR HARIRAM GOENKA STREET KOLKATA 700007 (hercinafter reffred to as the
company ), have audited the cost records maintained under section 148 of the said Act, in complince with
the cost auditing standers, in respeet of the TEXTILES - 5205 for the Year 2023-24 maintained by the
company and report, in addtion to our observation and suggestion in para 2,

we have obtained all the information and explantions, which to the best of our knowledge and belief were
necessary for the purpose of this audit

0]

(i) In our opition, praper cost records, as per Rule 5 of the companies {Cost Records and Audit) Amendment
Rules, 2014 have been maintained by the company in respect of produci(s} under reference,

In our opinion, proper retums adequate for the purpose of the Cost Audil have been received from the

(u) branches not visited by us

@) In our opinion and to the best of our information, the said books and records give the information required by
the Companies Act, 2013, in the manner so required.

o) In our opinion, the company has adequate system of internal audit of cost records which to our opinion is

commensurate to its nature and size of its business.

In our opinion, information, statements in the annexure to this cost audit report gives a true and fair view of
(vi) the cost of production of praduct(s), cost of sales, margin and other information relating to product(s) under
reference.

Detailed unit-wise and preduct/service-wise cost statements and schedules thereto in respect of the

(vii) product/service under reference of the company duly audited and certified by us are kept in the company.

2. Observations and suggestions, if ahy, of the Cost Audilor, relevant to the cost audit.

Dated: 16/12/2024
Place :- KOLKATA For PARTHA CHATTERJEE & ASSOCIATES
UDIN:- 2428R68ZZSIPALT330 Cost Accountants

{ MOUSUMI CHATTERJEE )
Panner

Membership No, 28868
FRN 102668




BART-A
{. GENERAL INFORMATION:

Corporate identity number or forelgn company registration
number

U 7200WB2005PTC 105711

Mame of the company

SHREE RALAJ [MALA) TEXTILES PVT LTD

Address of Reglstered office or of prinelpal place of business in

3 £5, SIR HARIRAM GOEMKA STREET KOLEATA 700007
indin of company
4 | Addres of Corporate office of company 65, 5IR HARIRAM GOENKA STREET KOLKATA 700007
5 |E-mall address of the compony binad kediafliyahoo,in
G | Date of beginning of reporting Financial year 01.04.2023
7 |Date of End of Reporting Financial Year 31.03.2024
8 | Date of beginning of previous Finenclel Year 01.04.2022
8 | Date of End of previous Financlal year 31.03.2023
10 | Level of rounding used In cost staterments fis,
11 | Reporting currency of entity iMR
12 | Mumber of Cost Auditor(s] for reporting perled One
13 Date of Board of Directors’ meeting in which Annesure to the 17-12-2024
cost audit report was approved.
14 Whether cost avditors report has been qualified or has any NO
reservarions or contalns adverse remarks
15 Consclidated qualifications, reservations or adverse remarks of  |NO
all cost auditors
16 | Consolidated observations or suggestions of all cost auditors MO
Whether company has related party transactions for sale or M

17

purchase of goods or services




2, General Details of Cost Audhor

1 |Whether cost auditoris lead suditor Yes
2 |Category of cost auditor Flrm
3 Firm's registration number 1G6R
4  |Mame of cost auditor or cost auditors firm Pﬂﬁw CHATTERJEE AND ASSOCIATES
5 Permanent account number of cost suditor or cost auditors | MYFP71430
- TOFT2 RASUNTITA LANE, NEAR DALAL FURUR FIVE |
" Address of cost pudlitor of cost auditors firm STAR GLUB. PO mmﬁAGAﬂHl. HOWEAH
711104
7 |Emallid of cost suditor or cost puditors firm anhag
B |Membership number of member signing report 28868
% [Name of membet slgning report MouUsUMI CHATTERJEE
10 | Name{s) of product(s) or services{s] with CETA heading TEXTILES - 5205
11  |5AN number of Form 23C/CRA-Z Fapi74269
Mumber of audit committes mesting attended by cost One (1)
auditor during year
I}atF of signing cost audit report and annexure by cost 1613-3024
auditor
14 Place of signing cost audit report and annexure by cost HOWRAH

auditor




3. COST ACCOUNTING POLICY (Para 2 of Annexure to Cost Audi Renort]

1 |Cost Accounting Policy The Coimmpary (4 ongagad tn the mamfactiring procsss eovering the
fosflerastong proclcects e o ity geonm:
Tertiles Provdcts,

5 [Wentification of cost eontres/eost ob|eete and | Tach Proveass considars one eost contra in thair computerisad

tost drivers. pecounting envirenment, [Tally]
The Material coat, Stores B Spares consumed, Employesd Co4t,
Beenuinting Tor miterhteodt Incliding Litilities, amd cther related axpanses which ara directhy ralated to
the production centre are backed to the raspective praducilon
prcking materlals, stores snd spares etc.,

El centre and the indirect and sendee departments’ expensas are

employer cost, utilitles and other relevant ;

cost components, apportioned to the praduction centres based on estimated
benefits derived by these respective department in conformity
with the preceribed cost standards,
The indirect overhead are first collected under nominal head of

Accounting, allocation and absarption of nceounts as per financial accounts and the same being .

1 - appraptlated to the production eentre based on the estimated
benefits derhved by these respactive departments in corformity
with the prascribed cost standares,

Depreciation on tangiable fived assets has heen provided on WDV

5 |Accounting for Deprecintion/Amorntizatlon method as per useful [fe precribed In schedule Il to the
companies act 2013,

o | v | A e Syt e,

scarps, wastage etc. >
Faw Materials, Stores & spares are valued at cost comprising
purchase price, freight & handling, non refundable taxes and

7 | Basis for Inventory Valuation duties and other directly attributable costs. Finished product
valued at lower of cost & net realizable value. Value of inventaries
are ascertained on the "Weighted average basis”

g Methodology for valuation of Inter-Unit /inter NA
Company and Related Party transactions.
Treatment of abnormal and nat-recurring The abnormal and ron-recurrdng expenses are collected under
8 lcostsincuding classification of other non- their rnominal head of account and get distributed over the entire
cost items production of the department far which it relates.
Otherrelevant cost accounting policy The cost accou nti.ng pulicy followed iz cn_nsifste nt and there is ha
10 st oy Ehi PorBa cha np:fr in determinaticn of product costing during currant
" financial as compared to the previaus financial year,
Briefly specify the changes, if any, made in
the cost accounting policy for the
11 jproductfactivity group(s] under audit during  |MA
the current financial vear as compared to the
previous financial vear.
Observations of the Cost Auditor regarding
12 adeqiacy or ptherwise of the Ducgetary Caost Records are maintained in accordance with GACAPR.

Control System, if any, followed by the
COMmparty.




Name of Company: SHREE BALAJI (MALA) TEXTILES PVT LTD

4. PRODUCT/SERVICE DETAILS (For the tompany ns A whake)

CETA Whaether
Chapter Cavered
tlonal Revenue (netof
Neme of Product{s)/Senvice{s) UOM |Meading{Wh| undercost| ~MetOPerations {
tanes,duties etc.)
EEEEVET Hureit
apphcable) | (Yes or Na)
Current Year Previous Year

1 TEXTILES Mtr/Pes, S5 YES 19,739.06 19,746.77
Total net revenue from operations 19,739.06 19,746.77
Other Incomes of company 15,92 T6A1
Totwl revenue as per Financlal accounts 16,774.98 1982308

F}% Y a .ﬂ;
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PART-D

Fot Manufacturing Sector

1. Quentitative Information (for sach product with CETA heading separately)
Name of the Product Group TEXTILES
CETA hending 5205
Particutars Unt Current Year | Previous Year
Period of Reporting
1. Avallable Capacity 2023-24 2022-23
{a) mstalled Capacity PCS 8,500,000 8,500,000
{b) Capacity enhanced d uring Lhe year,if any # 2
(c) Capacity available through leasing arrangements,if any - »
{d) Capacity available through loan license / third partles = .
{e) Totel avallable Capacity | P 8,500,000 8,500,000
2. Actual Production
{a} self-manulactured PCS 7,813,986 7,228,622
(b) Produced under leasing arrangements - = z
(c) Produced On loan license ! bt,; third pnriie_s on job work - -
(d) Total Production PCS 7,813 9B6 7,228,622
3. Production sz per Exclse Reconds pes | 7sizo8s | | 7,28622
4. Capacity Utilization {in-house) PCS - 9193%] o 85.04%|
5. Anished Goods Purchased
{a) Domestic Purchase of Finished Goods 2,793 10,801
(b} imports of Finished Goods = =
{c]) Tota! Finished Goods Purchased ~ ~ 7 0 w0 a0 Sl pmes| oo 10801
6. Stock & Other Adjustments
{z) Change in Stock of Finished Goods PCS

k) selff Captive Consumption{incl. Samples etc.)

{c) Other Quantitative Adjustments,if ny (Wastage ete)

(d) Total Adjustments

7. Total Available Quantity for Sale [2{d}s S{c}+6(d)] = 00 00 el el 779 2739223
8. Actual Sales

{a) Domestic Sales of Product PCS 7,813,986 7,228,522
(b) Domestic Sales of ByProduct

(c) Domestic Sales of Traded Product 2,793 10,801
[d]) Export Sale of Product PCS

{e) Export Sale of Traded Product =
{f) Total Quantity Seld = 0o e cPCs i 781877 0 7230233
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1. PROCRICT AMND SERVICE PREFITARILITY. STATEMENT for pudited protuctafeervoet

Cumronl Yenr (7073.-24) Pravious Year [1022.23)
Eno. Particul il el i S— !
" " Hatw [ Coni ol Bpka [ Maialn TH FEalan [ Tant Wargin [
1 JTENTI S 16541 67 15 361, 25 irral 19,545.10 1956155 [14.24)
Tavtmi 19,541.67 19,369,215 172,42 19,549.30 11,561.55 {14.24)




2. Profit Reconciliation (for the company as a whole)

Sno. Particulars Current Year Previous Year
1 |Profit or loss ns per Cost Accounting Records
a)For the audlted product(s)feenvice(s) 17242 (14.24)
biForthe un-pudiled product(s)iisenvice(s) 176.65 179.77
2 |Add: Incomes not considered In Cost accounts{specify detalls) 3592 80.07
2 |Less: Expenses not considered in cost accounts (speclfy delalis) 45.04 51.87
4 |Difference in Valuation of stock between financial aceounts nnd cost accounts o
a) Under valuation of closing stock in financial accounts a
b) Under valuation of opening slock In financial accounnls =
5 |other adjustments Il any =
6 |Profit or Loss 85 perFinancial Accouns 339.95 193.73
Details of Incomes not considered in Cost
Particulars Current Year | Previous Year
1 |interest Received :
On Fixed Deposits 13.00 17.82
On Others 0.95 0.29
£ |Other mon ope rating |ncome 21.57 58.22
2 |Profit on sale of fixed assets 2 3.74
Total 35.52 B80.07
Details of Expenses not considered in Cost
; T Particufars 2 s e “zCurrent Year | Previous Year
1 |interest On Vehicle Loan 1.50 0.07
interest And Penalties on Taxes 4.01 151
3 m Di‘ﬁerenceg 3‘9.53 50. 29
Total 45.04 51.87




2, VALULE ADDITION AND DISTRIDUTION OF CARMINGS [for the tompany as a whale)

[Gno. [Particulars Current Year Previous Year
- 2023-24 2022-23
Value Additlon:
1 |Gross Revenue from Dperations 20,718.97 20,734.37
2 [Less: G5T and Other Duties g79.91 ag7. 60
3 [Net Revenue fram Dperations 19,732.06 19,746.77
A  |Add: Export Incentives S B
§ |AddfLess: Adjustment In Finlched Stocke {144.72) 173.87
B [Less: Cost of bought oul inpats -
{a) Cost of Materials Consumed 10,497.68 11,464.86
{b) Procest Materdals / Chomicals -
{c) Consumption of Stores & Spares “
() Utilities (e.g. power & fuel] 4,49 5.74
o) Cost of Other Rought-Out Inpots #8972 B7 7.101.34
Total Cost of bought out inpults 18,395.04 18,671.94
7 |value Added 1,488 74 900.96
BE_ |Other Incomes of Company 35 937 BO.O7
9 |Earnings avallable for distributlon 1,574.66 981.03
Distribution of Earnings to: .
1 |Employeesas salaries & wages, retirement henefirs, ste, 147.33 118.88
2 |Sharcholders as dividend =
3 |Funds retained by Company 255,59 143.91
4 |Gowvernment astaxes B5.27 4% 36
5 |Other Distributions of Eamings 103647 669,88
Total distdbution of eamings 1,524 66 981.03
Particulars 2023-24 2022-23
Calculation Source {Trial Balance/P&L Aj¢) Actual Actual
1 Revenis =
Sale of Finizhed Goods including scrap sale =
Sale of Finlshed Goods including scrap sale 20,718.97 20,734.37
Gross Revenue from Operations 20,718.97 20,734 57
2 Less GST 97991 987.60
3 Met Revenue from Operations 19, 732,06 19, 746.77
4 Export Incentive [MEIS & Duty Drawback) -
8 Dther lncomes -
Interest Receivad : -
on Fixed Depostts 13.00 17.82
On Others 085 0.1%
Other non opetating Income* 21.97 61.96
35.92 80.07
Total Income 19,774.98 19,826.84
5 Adjustement in Finished Stocks X
Opening 5tock of Finished Goods (Financial Accounts) 923.45 1,097.32
Opening Stock of Work in Progress {Financial Accounts) o
Opening Stock of Scrap (Financial Accounts) - -
Opening Stack 923.45 1,097.32
Less - -
Clesing Stock of Finished Goods {Financial Accounts) 1,068.17 923.45
Closing Stock of Work in Progress (Financial Accounts) =
Closing Stock of Scrap {Financial Accounts) L
Closing Stock 1,068.17 923.45
Decrease In Stock Fnished Stocks {144.72) 173.87
G Cost of Dought out Materiala =
10,497 .68 11,164.83

{a) Cost of Materials Consumed




| Purchaed of Stee ke in- Ty avp I Jorap | 10003
| Teast 10,497.40 11,184,03
{h) _Frocesy Chemicaiy -
() Conzimption of Stares, Spnre
Etoret K Sparet Coneomsdl
= Tonal . p
{d] Powsr snd Foesl
Consurmptio: ol 5a¢ 3 &
Consumplion of Power 449 5.74
Contumplion of Ol Z
Total 4,49 5.74
{r) Othemn .
Finance Cost RE47 581.01
Repairs To -
Repnire To Building =
Repalrs To Machinery 566 8.18
Repaies To Others ~
Rrederage & Commiston 317 47 768.25
Advertisement & Sales Promotion Expenses 581.04 458.36
Transportation Charpes 4169 428,99
Misr Selling Exponces 1008 142 .34
Travelling & conveyance Crxpenses 2583 23.81
Rates & Taxes & Fee 138 0.29
Printing & Statinnery Txpenses 3593 2.99
Insurance Cupenses 611 9.56
Protessional Charges 1329 16853
Payment to Auditare nARS 050
Mizc Exp, 6,495 37 5,895.12
Total B.654.82 783693
Employees Benefits =
Salaries and Wages 147.33 11228
Total 147.33 118 88
Retalned Earnings .
Depreciation 3890 32.82
38,90 32.82
Taxes & Durties 3
{1} Current Tax 85,27 4836
{2) Deferred Tax {002 1.44
{2) Mat Credit Entitlement for earlier years -
(3] Shonf{Exiess) Provision Wiback -
£ 24.35 49.80
PAT transferred to General Reserve 155.59 143.91
Toval 255.55 143.91




4, Financlal Position and Ratio Analysls

{for the company as a whola

| No. Particulars Units 20234 3032-23
A. | Financial Pozition ' i
1 | Share Caplial v
2 |Reserves & Surplus 1,532:3?’ 1 :égﬁ
3__|Long Term Bomowings T378 11 TEA5A0
4 |(a) Gross Assals ) 771.86 /59.02
5 |(b) Nel Assels 427.20 452.29 |
6__|(8) Current Assels 12,336.33 12,503 51 |
—_7__|(b) Less. Cureni Liabiies 955728 ga/1.04
B |ic) Net Curren! Assets Z,788.05 2.531.57
8 | Capial Employed ' 321325 2,583 55
10 | Wel Worh ; 1,564.12 1,408.53
B. |Financlal Pedformance
1 |Value Added 1488.74 §00.96
2 | Net Revenus from Operations of Company Y 10,735.08 19,746.77
3__ | Profit bafore Tax (PBT) i 33995 193.70
C. |Profitability Rafios
1__|PBT to Capital Employed (B5/A8) 73 0,11 0.06 |
2 | PBY to Net Worth (B5/AT) % 0.20 0.14
3 | PBT to Value Added (B5/B4) % 023 0.21
4 | PBT to Nel revenue from Operations (B5/53) % 0.02 0.01
~ D. |Other Financial Ratios
1 | Debt-Equity Ratio L7 B6o B.18
< | Current Assets 10 Gument Liabiibes o 1.29 125
3 |Valued Added to Net Revenue from Operabions % 0.08 0.05
| E.|Working Capital Ratios
1__|Raw Matenals Stock 1o Consumption Months 165 1.51
2 | Stores & Spares stock to Consumpton Months =
4 | Finished Goods Siock to Coslt of Sales Months 0.62 0.62




: "ﬂmm&munm

] i mﬂlﬂﬂlwﬂ
o Namo & Nameofthe ature of i S
P Y Basis adopted
e | address of the Product/ Transactlon ’ ;
sLNo. Unit of fa Mormal | to determine
i d Part {5ale,py Quant] Transfar
il : sl mr;:hase & Mesurement |  Price Amaunt | o ice | the Normal
e — N Price
l-‘""-.-- -_-“___'-—-‘———.
| e _____:____-_______ — e
[ =y ==
T e = -
hA,
|




e

A

prwrms o Comparips SHREE BALAN [MALA) TENTILES PAFT 17D . &=
geconciintion of indirecy Thxes
Comparry 85 8 whale R VO X — -
— o —=snTGsT | JGST
5l Mo, Prticulam .ﬂ.ms.su:h upoe | Ewcise Duly {ﬂ.s'[ SESTH_JTGFI x -
T [ =
Duthes, Taxes Payable £= _:..:_-._-— — -
Exgize Duty — - -
| 1 [Wommwestic —_— Bl x bt
2 Export —— =1 . -
3 _ |3teck Transfars [Met} ¥y N - =
|0 |Others ifary E - = -
= |Total Escise Duty [1ta 8 —=— 2 - '
GO005 & SERVICES TAX i -
£ mﬁ ;::fla supalies {other than ters rated, ni rated 1855575 37745 57745 234,58
|7 | Sutwand taxable supplies [rern rated) 2 -
& | Dther sutward supsfies [0l rated, exemnted] A S 7 s ;
3 | Inward supplies (b to roverss changel 3EaE | - BAR.E0 82E.50 R NE] i
10 | Non<GST sutward supplies a . | = i z h
1d Toal |G ta 20) 12,945.44 = 1,268.98 1,265.06 12671 =
12 | TotalTitiesfTanes Paid (3 + 11) - 1,265.9%5 1,265.95 226,71 =
Dutles/Taxes Paid [by Utilsation of nput Tax Creditand |
B fmrm_!ﬂﬂhmhtﬁhhdwnnﬁcmmrh}
— | G3T- input Tax Credht Uniksen -
13 CIEST 34.32
34 | SGST/UTGET 1 oE
15 15T ia 3560 22458
L 17 Transitianal Credit _
18 | Total Ingut Tax Crede Utiksed {13 1o 17) i 7745 37745 2808 :
10 | Paid through Cash Lodger 5 888,50 BRES0 173 |  2#
20 Total Dutics/Tares Paid flE-_‘_—_}.EI_] 1 2G595 1,M65.55 22671 -
Differance between Duties/ Taxes Paid and Payable {12-20] -
Tl | Interast/Ponalty/Fines Paid T | =
Mo elndlend €a P Name
Name ; MOUSUIME CHATTEREE
Cost Audior Compary secretany Didechar
Miermberdp Mo @ 2EBEE Dripectsr
LiDIN:- 24ZBREHERIPALTIR0 Mternbershipd 19 Mo Merbership)
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