SHREE BALAJI gmlJ%} TEXTILES PRIVATE LIMITED
65, SIR HARIRAM GOENKA STREET,
GROUND FLOOR, BLOCK-A,
% BANGUR ARCADE,
CIN:U17299WB2005PTC 105711 OLKATA 700007 (WEST BENGAL) Email:binod kedia@yahoo. in

NOTICE

Notice is hereby given that the S ‘ bers of M/s SHREE
ixteen Annual General Meeting of the members 0 !
BALAJI (MALA) TEXTILES PRIVATE LIMITED will be held at its Registered Office 65, SIR

HARIRAM GOENKA STREET, GROUND FLOOR. BLOCK-A, BANGUR ARCADE, KOLKATA

700007 (WEST BENGAL) on Tuesday, 30th day of November 2021 at 12:00 P.M. to transact the
following business: -

AS AN ORDINARY BUSINESS:

1) To receive, consider, approve and adopt the audited Balance Sheet as at 31st day of March 2021 and

Statement of Profit and Loss Account for the year ended on that date together with the reports of the
Directors and the Auditors thereon.

By Qeder of the Board of Directors
. 1 '* 5 2 TEXTILES PVT. LTD.
Place:Kolkata

Date:08/11/2021

Director
(DIN: 01028832)

NOTES:

(a) A member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead of
himself and a proxy need to be a member.

(b) The members are required to notify the change in their address, if any, to the company immediately.

(c) Members are requested to bring their copies of the annual report to the Meeting.
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]m SHREE BALAJI (MALA) TEXTILES PVT. LTD.
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65, SIR HARIRAM GOENKA STREET, BANGUR ARCADE, GROUND FLOOR, KOLKATA - 700 007
MOBILE : 98300 45198, 98311 45198 « GSTIN : 19AAICS5728B129
E-mail : binod kedia@yahoo.co.in » Website : www.malasarees.com
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Directors' Report
To,
The Members,

Shree Balaji (Mala) Textiles Private Limited
U17239WB2005PTC105711

Your Directors have pleasure in presenting the 16 Annual Report together with the Audited Financial Statement
for the year ended 31 March, 2021,

1. FINANCIAL SUMMARY OF THE COMPANY

(Rs. In lacs)
(?- Particulars 2020-21 2018-20
Gross Income 15317.02 16816.54
"Proft Before Interest and Depreciation 739.18 693.28
Finance Charges 541.62 ' 447.93
Gross Prof 197.56 245,36
Frovision for Depreciation 47.96 56,89
Net Profit Before Tax 149.60 188.48
Provision for Tax (including Deferred Tax) 39,65 48,58
Net Profit After Tax 10995 130,87
Balance of Profit brought forward 762.69 624.47
| Adjusted to Retained Ezmings ~ (0.08) (1.65)
Balance available for appropriation 872.58 762.69
{E Proposed Dividend on Equity Shares
' Tax on proposed Dividend
Transfer lo General Reserve B72.58 762.69
2. DIVIDEND
No Dividend was declared for the current financial year to conserve the resources of the Company during the
year.

3. TRANSFER TO RESERVES

The Company does not propose o transfer any amount to the Reserves during the financial year ended 31st
March, 2021.



4. BRIEF DESCRIPTION OF THE COMPANY'S WORKING DURING THE YEAR

The Company achieved income of Rs. 15317.02 facs which is lower by about 8.92% than the previous year &
ih\' .?u: d profits before tax at Rs. 149.60 lacs. The Directors expect to improve the sales and the battom fine in the
Y. 2021-2022

5. CHANGE IN THE NATURE OF BUSINESS, IF ANY

There has been no change in the nature of business of the Corn pany during the year.

6. MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION OF THE
COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR OF THE COMPANY
TO WHICH THE FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT

There have been no material changes and commitments affecting the financial position of the Company which

have occurred between the end of the financial year of the company to which the financial statements relate and
the date of this report.

7. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS

During the year under review, no significant and material orders were passed by the regulators or courts or
tribunals impacting the going concem status and company’s operations.

8. DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES
The Company does not have a subsidiary or associate company and it does not have a joint venture either.
Hencs no company has ceased te be a subsidiary, associate company or a joint venture partner during the year.

9, DEPOSITS

The Company has not accepted any Public Deposit within the meaning of section 73 of the Companies Act, 2013
and the Rules thereunder.

10. STATUTORY AUDITORS, THEIR REPORT AND NOTES TO FINANCIAL STATEMENTS

M/s. D Banka & Company, Chartered Accountants, (Firm Registration Number: 317139E) were
appointed as Statutory Auditors of the Company to hold the office from the conclusion of Fourteenth
Annual General Meeting held on 30" September 2019 till the conclusion of the Nineteenth Annual
General Meeting of the Company to be held in the Calendar year 2024,

Vide notification dated May 7, 2018 issued by Ministry of Corporate Affairs, the requirement of seeking
ratification of appointment of statutory auditors by members at each AGM has been done away with..
Accordingly, the ratification of the appointment has not been placed before the shareholders, in the
ensuing Annual General Meeting.

Further, the report of the Statutory Auditors along with notes to Schedules is enclosed to this report. The
observations made in the Auditors' Report are self-explanatory and therefore do not call for any further comments



and may be treated as Information/ explan
alion s
Companies Act, 2013. ubmitted by the Board as contemplated under provisions of the
11. SHARE CAPITAL
The Paid up Share Capital of the Company as on 31.03.2021 was Rs. 7205000/-.

A) Issue of equity shares with differential rights

The a i '
Cqu Ay has not issued any equity share during the year under report under the provisions of Rule 4 (4) of
Companies (Share Capital and Debentures) Rules, 2014,

B) Issue of sweat equity shares

The Company has not issued any sweat equity share during the year under report under the provisions of rule 8
(13) of Companies (Share Capital and Debentures) Rules, 2014,

C) Issue of employee stock options

The Company has not provided any Stock Options to the employees during the year under review.

D) Provision of money by company for purchase of its own shares by employees or by trustees for the

benefit of employees
There is no provision made by the Company for purchase of its own shares by employees or by trustees for the

benefit of the employees as per the provisions of Rule 16 {4) of Companies (Share Capital and Debentures)

Rules, 2014,

12, EXTRACT OF THE ANNUAL RETURN
The extract of Annual Return in form no MGT-9 as required under Section 92 of the Companies Act, 2013 for the

financial year ending March 31st, 2020 is annexed herelo as Annexure - 1 and forms part of this report.

13. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS

AND OUTGO
The details of conservation of energy, technology absorption, foreign exchange earnings and oulgo as per

section 134(3)(m) of the Companies Act, 2013 read with rule 8(3) of the Companies' (Accounts) rules, 2014, are

as follows:

A) Conservation of energy:
ion of Energy is limited. Reasonable and

The Company belongs to texliles sector and the scope for Conservat
ave been adopted in Operations delivery as well as the architectural

adequate measures to conserve energy h

design of infrastructure.



The Company is continuously in the process of reduction in cost of production by innovation and new
technologies in delivery. We will continue our research towards high end delivery, innovation which in tum wil
give the Company increased revenue.

(C) n exchange eamings and Outgo:
There is no Foreign Exchange eaming or outgo during the year under review

14. CORPORATE SOCIAL RESPONSIBILITY (CSR)
The provisions of Section 135 of the Companies Act, 2013 in respect of CSR do not apply to your Company.

15. DIRECTORS AND KEY MANAGERIAL PERSONNEL

A) Changes in Directors and Key Managerial Personnel
No Director or Key Managerial Personnel has been appointed or has resigned during the year. Mr. Binod Kumar

Kedia (DIN : 01028832), Mrs. Anita Kedia ( DIN : 01888538) Mrs. Hemlata Kedia (DIN: 01888479) and Mr,
Shresth Kedia (DIN : 06982128) are continuing Directors of the Company.

B) Declaration by an Independent Director(s) and re- appointment, if any

Since there is no independent director in the Company, the statement on declaration by independent directors
under sub-section (6) of Sec 149 is not applicable to your company.

C) Formal Annual Evaluation
Since there is no independent direclor in the Company, formal annual evaluation of Independent Directors is not

applicable to the company.

16. NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS
During the year Eight Board Meetings were convened and held.

17. AUDIT COMMITTEE
The provisions in respect of formation of Audit Committee do not apply to your Company since its paid up capital

is below the threshold limit prescribed.

18. DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM FOR DIRECTORS AND EMPLOYEES
The provisions in respect of establishment of vigil mechanism for Directors and employees do not apply to your
Company since its borrowing is below the threshold limit prescribed.



* 19. NOMINATION AND REMUNERATION COMMITTEE

The provisions in .
Ehoarar e I'ls res_pecl of e‘astabhshmer.l of Nomination & Remuneration Commitiee do not apply lo your
Y $ice s paid up capital is below the threshold fimil prescrived.

20. PARTIC
ULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

There was no | ;
2013 g oans guarantees or investments made by the company under section 186 of the Companies Act,
during the year under review and hence the said provision is not applicable.

21. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

All related party transactions that were entered i '
: : nto during the financial year ended 31st March,

: Iy course of business. The details of the contracts during the year are
attached in Form AOC-2 attached in Annexure- 2. .

22. HUMAN RESOURCES

The Company treats its *human resources’ as one of ifs most Important assels. The Company continuously
Invests in attraction, retention and development of talent on an ongoing basis. A number of programs that provide

focused Ipec:p!e attention are currently underway. The Company thrust is on the promotion of talent internally
through job rotation and job enlargement.

23. ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO FINANCIAL STATEMENTS

The Company has in place adequate intemal financial controls with reference lo financial statements. During the
year under review, no material weakness in the design or operation was observed.

24. TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND

The Company does not have any unpaid dividend lying idle and hence no fund is required to be transferred to
Investor Education and Protection Fund ([EPF).

25 PARTICULARS OF EMPLOYEES

Since there is no employee faling under the category as provided in Companies {Appointment and
Remuneration of Managerial Personnel) Rules, 2014, no Statement is annexed to this Report.

26. DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION & REDRESSAL) ACT, 2013

The Company is committed to provide a safe and conducive work environment to all its employees. During the
year under review, no case of sexual harassment was reporled.

27. INFORMATION PURSUANT TO RULES 5{2) OF THE COMPANIES (APPOINTMENT AND
REMUNERATION OF MANAGERIAL PERSONNEL) RULES 2014

The Company has not appointed any employee who is in receipt of remuneration that exceeds the limit specified
under Rules 5(2) of the Companies (Appeintment and Remuneration of Managerial Personnel) Rules 2014,



" SinceS :
ection 204 of the Acl is not applicable to Private Companies, Secretarial Audit under the said Section has
nat been camiad out

23. RISK MANAGEMENT POLICY
Risk Management Policy as the elements of risk with a

The C@npanr does not recognize the need for a formal
potential to threaten the existence of the Company are negligible..

30. DIRECTORS’ RESPONSIBILITY STATEMENT
The Directors' Responsibilty Statement referred to in clause (c) of sub-section (3) of Section 134 of the

Companies Act, 2013, shall state that—
(&) in the preparation of the annual accounts, the applicable accounting standards had been followed along with
proper explanation relating to material departures;

(b) the directors had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company
at the end of the financial year and of the profit and loss of the company for that period;

(c) the directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing and

detecting fraud and other iregularities;
(d) the directors had prepared the annual accounts on a going concem basis; and
(e) the directors, had laid down internal financial controls to be followed by the company and that such internal

financial controls are adequate and were operating effectively.
(f) the directors had devised proper systems to ensure compliance with the provisions of all applicable laws and

that such systems were adequate and operating effectively.

31. ACKNOWLEDGEMENTS
The Directors would like fo express their sincere appreciation for the assistance and cooperation received from

the financial institutions, banks, Government authorities, customers, vendors and members during the year under
review. The Directors also wish to place on record their deep sense of appreciation for the committed services by

the Company’s executives, staff and workers.
For and on behalf of the Board

Shree Balaji (Mala) Textiles Private Limited

(Director)

Date  : 08" day of November, 2021 SHREE BALAJI (MALA)TEXTILES PVT.LTD
Place :Kolkata S o8 th bedia {
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“Annexure- 2"- Form No. AOC-2

{Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8{2) of the Companies (Accounts) Rules,
2014)

Form for disclosure of particulars of contracts/ arangements entered into by the Company with related parties referred to in sub-
section (1) of section 188 the Companies Act, 2013, including arms' length transactions under third proviso thereto:

Details of material contracts or arrangement or transactions at arm's length basis:

A. Transactions with BINOD KUMAR KEDIA- Director
Add: CF-83, SALTLAKE CITY, SECTOR-1, KOLKATA-T00064

Nature of contract/ | Duration Salient terms & Date of approval Advance, if any
transaction features
Salary Annual Rs. 1500000/ 17" March, 2020

Salary for full-time
employment

B. Transactions with ANITA KEDIA - Director
Add: CF-83, SALTLAKE CITY, SECTOR-1, KOLKATA.700064

| Nature of contract/ | Duration Salient terms & Date of approval Advance, if any
transaction features
Salary Annual Rs. 1200000/- 17" March,2020
Salary for full-time
employment

€. Transactions with HEMLATA KEDIA - Director.
Add: CF-83, SALTLAKE CITY, SECTOR-1, KOLKATA-T00064

Nature of contract/ | Duration Salient terms & Date of approval Advance, if any
transaction features
Salary Annual Rs. 720000/ 17" March, 2020

Salary for full time

Employment

D. Transactions with SHRESTH KEDIA -Director,
Add: CF-83, SALTLAKE CITY, SECTOR-1, KOLKATA-T00064

| Nature of contract/ | Duration Salient terms & Date of approval Advancs, if any
. transaction featuros
Remuneration Annual Rs. 900000/- 17% March, 2020
Salary for full time
- Employment




E. Transactions with MANOJ KUMAR KEDIA -Director's Brother.

Add: CF-83, SALTLAKE CITY, SECTOR-1, KOLKATA-700064.
[Nature of contract/ [ Duration Salient terms & Date of approval Advance, if any
| transaction features '
| Brokerage | Ranua [ Rs. 634550"- 25 June, 2020
F. Transactions with SHIVAM KEDIA =Director's Son.
Add: CF-83, SALTLAKE CITY, SECTOR-1, KOLKATA-700064.
| Mature of contract | Duration Salient terms & Date of approval Advance, If any
|| transaction features
| Salary Annual Rs. 122500/ 25% June, 2020
G. Transactions with SHREE JA| HANUMAN PRINTING WORKS -Director’s Proprietorship Firm.
Add: 1/2/3 KALIPRASANNA SINGHI ROAD, COSSIFORE, KOLKATA-T00002,
Nature of contract/ | Duration | Salient terms & Date of approval Advance, if any
| transaction features
| Job Charges Annugl Rs. 8466950/ 25t June, 2020

H. Transactions with SHREE $SAVYA -Director’s Partnership Firm.

Add: 65, SIR HARIRAM GOENKA STREET, BURRABAZAR, KOLKATA-T00007
| Nature of contract! | Duration Salient terms & Date of approval Advance, if any
| transaction features
| Purchase Annual Rs. 5297262 257 June, 2020
| Sales Annual Rs. 8915034/ 257 June,2020 |
HREE BALAJI (MALA) TEXTILES PVT. LTD.

st pedea
[ DIRECTOR

QAUEESTH KEBTA
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D. BANKA & CO. 32, Ezra Street, 6th Floor,

Chartered Accountants Room:Ha.» 866, Lol - LN
Phone : 033-4005 2148
E-mail : govind3002@gmail_com

INDEPENDENT AUDITOR’S REPORT ON THE FINANCIAL STATEMENTS

ToThe Members of SHREE BALAJI (MALA) TEXTILES PRIVATE LIMITED

OPINION

We have audited the accompanying financial statements of SHREE BALAJI (MALA) TEXTILES
PRIVATE LIMITED (“the Company™) which comprises the Balance Sheet as at March 31%, 2021,
the Statement of Profit and Loss, and statement of cash flows for the year then ended, and notes to the
~ financial statements, including a summary of significant accounting policies and other explanatory
" information.

In our opinion and to the best of our information and according to the explanations given (o us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at 31% March, 2021, its Profit and, its cash flows for the
year ended on that date.

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the code of ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
staternents under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
S fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
P We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

KEY AUDIT MATTERS

Our ability to perform regular audit procedures has been impacted which has required us in certain cases
to perform alternative audit procedures and exercise significant judgment in respect of the following:

Audit and quality control procedures which were earlier performed in person could not be performed; and
hence alternative procedures have been performed based on inquiries (through phone calls, video calls
and e-mail communications) and review of scanned documentation sent through e-mails, followed up
with sighting with onginal documents.

We have assessed the disclosures on COVID-19 made in the financial stalements.




Information Qther than the Financial Statements and Auditor’s Report Thereon
The Company's Board of Directors is responsible for the other information. The other information

comprises the information included in the Board’s Report along with Annexures thereof, but does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

Based on the work we have performed, we conclude that there is no material misstatement of the other
information where we are required to report the fact. We have nothing to report in this regard.

RESPONSIBILITY OF MANAGEMENT FOR THE FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the asscts of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records,relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to goingconcern and using the
going concern basis of accounting unless management either intendsto liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

AUDITOR’S RESPONSIBILITY FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:




o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls,

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we

e are required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.

* However, future events or conditions may cause the Company to cease to continue as a going
CONCEIT.

+ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluation of the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with Management regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide Management with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

= =




REPORT ON OTHER LEGAL AND REGULAT REQUIREMENTS

As required by the Companies (Auditor’s Report) Order, 2016 (* the Order), issued by the Central
Government of India in terms of sub-section (1 1) of section 143 of the Companies Act,2013 we give in
the Annexure “A”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

As required by Section 143(3) of the Act, we report that:

a.

Place: Kolkata.

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account,

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

On the basis of written representations received from the directors as on 31st March, 2021 and
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2021 from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate report in *
Annexure B”.

With respect to other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

a. The Company does not have any pending litigations which would impact its financial
position.

b.  The Company did not have any long term contracts including derivative contracts
for which there were any material foreseeable losses.

¢. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For : D, BANKA & CO.,
Chartered Accountants

Proprietor
Membership No. 053319

S, ., f
KoLk ath

Dated: The 8th day of November, 2021. UDIN: 22053319AAAAAE3465



D. BANKA u co. 32, Ezro Sireet, &th Floor,

Chartered Accountants Room Mo. - 606, Kolketa - 700 001
Phone . 033-4005 2148
E-mil : govind 3002 @gmail com

*ANNEXURE - A’ TO THE INDEPENDENT AUDITORS’ REPORT

Referred to in Paragraph 1 under the heading “REPORT ON OTHER LEGAL AND REGULATORY
REQUIREMENTS of our report of even date on the accounts for the year ended on 31st March, 2021 of
SHREE BALAJI (MALA) TEXTILES PRIVATE LIMITED.

i} (a) The Cumpany has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets,

(b} The fixed assets have been physically verified during the year by the management at
reasonable intervals having regard to the size of the Company; and no material discrepancies
were noticed on such verification.

(¢) According to the information and explanations given to us, the records examined by us and
based on the examination of the conveyance deeds provided to us, we report that, the title
deeds, comprising all the immovable properties of land and buildings which are freehold, are
held in the name of the Company as at the balance sheet date.

(i} The inventory has been physically verified by the management during the year. In our
opinion, the frequency of such verification is reasonable. According to the information and
explanations given to us and as examined by us, no material discrepancies were noticed on
such verification

{ilii  The Company has not granted any Secured or Unsecured loans to companics, firms, Limited

Liahility Partnerships or other parties covered in the register maintained under section 189 of
the Companies Act.

(i)  The Company has complied with provisions of Section 185 and 186 of the Companies Act, 2013 in
respect of loans, investments, guaraniees and security.

{(v) As explained to us, the Company has not accepted any deposits, from public in the meaning of the
directives issued by the Reserve Bank of India and provisions of Sections 73 to 76 or any other
relevant provisions of the Companies Act 2013 and the rules framed there under, and no order has
been passed by Company Law Board or National Company Law Tribunal or Reserve Bank of India
or any court or any other tribunal for the noncompliance of directive of the same,

(vij We have broadly reviewed the Books of Accounts maintain by the Company pursuant to the rules
made by the Central Government for the maintenance of cost records under section 148(1) of the
Companies Act 2013, and are of the opinion that prima facie the prescribed accounts and records
have been made and maintained. We have not, however, made a detailed examination of the
records with a view to determine whether they are accurate or complete.

{viij f{a) The Company is regular in depositing undisputed statutory dues including provident fund,
employees’ state insurance, income-tax, goods and service tax, duty of customs, duty of excise,
cess and any other statutory dues as applicable to the Company with the appropriate authorities
and no undisputed amount payable is respect of any statutory dues were outstanding as at 31%
March 2021 for a period of more than six months from the date they became payable.

(b} According to information and explanation given to us, there are no such cases where income
tax or goods and service tax or duty of customs or duty of excise have not been deposited on
account of any dispute. P =
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{viiij The Company has not defaulted in repayment of loans or borrowing to a financial institution, bank,
Government or dues to debenture holders.

(ix) According to information and explanation give to us by the management, the Company has not
raised moneys by way of initial public offer or further public offer and the Company has applied for
term loans during the year and the same has been disclosed in Financial Statements.

{x} To the best of our knowledge and according to information and explanation given to us by the
management, no fraud by the Company or no material fraud on the Company by its officers or
employees were noticed or reported during the year.

{rd) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has paid/provided for managerial remuneration as per the
provisions of Section 197 read with Schedule V of the said Act.

(xii) ‘The Company is not a Nidhi Company and hence reporting under clause (xii) of the CARO 2016
order is not applicable.

(xiii) The provisions of section 177 are not applicable to the Company. However, all transactions with
related partics are in compliance with section 188 of the Companies Act, 2013 and the details of
such transactions have been disclosed in Financial Statements as required by the applicable
Accounting Standards.

{xiv) According to the information and explanation given to us by the management the Company has not
made any preferential allotment or private placement of shares or fully or partly convertible
debentures during the year under review.

The Company has not entered into any non-cash transactions with directors or persons connected
with him.

[xv

—

{xvi) The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934.

For : D. BANKA & CO.
Chartered Accountants
i £l No. 317139E

Firo-Er

Place: Kolkata.

Membership Nao, 053319
Dated : The 8% day of November, 2021 UDIH:_QEGEEB]QAM&AEME



Dq BA“ KA 'ﬂ CO- 32, Ezra Siraei, &th Fleor,

el SN2 S Room Ma. - I::}& Kogmtu - 700 001
one : 0133-4005 2148
E-mail - govind3002@gmail.com

‘ANNEXURE - B’ TO THE AUDITORS' REPORT

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (I) OF SUB-SECTION 3 OF
SECTION 143 OF THE COMPANIES ACT, 2013 (*THE ACT’)

We have audited the internal financial controle over financial reporting of SHREE BALAJI (MALA) TEXTILES
PRIVATE LIMITED. (‘the Company’ as of 31 March 2021 in conjunction with our audit of the financial
statermnents of the Company for the year ended on that date.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s management is respon sible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (1CAI). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were

serating effectively for ensuring the orderly and efficient conduct of its business, including adherence to the
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinion on the Company’s {nternal financial controls eover financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the '‘Guidance Note’) and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under Section 143{10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those atandards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting were established and
maintained and if such controls operated effectively in all material respects.

Our audit invelves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
~~gnancial controls over financial reporting inchuded obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditors’ judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company’s internal financial
contrel over financial reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets
of the Company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accuunting principles, and that
receipts and expenditures of the Company are being made only in accordance with authorizations of the
Management and directors of the Company; and (3) provi sonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, ﬂmﬂmpmym assets that could have a
D~ Co
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INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal finaneial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate,

OPINION

In our opinion and to the best of our information and according to the explanations given to us, the Company

has, in all material respects, an adequate internal financial controls system over financial reporting and such

internal financial controls over financial reporting were operating effectively as at 31st March 2021, based on

the internal control over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Qver
“"“iancial Reporting issued by the Institute of Chartered Accountants of India.

For: D. BANKA & CO.
Chartered Accountants
Firm Regn No. 317139E

(CA DEEPAK BANKA)

Place: Kolkata Proprietor
Dated: The 8" day of November, 2021 Membership No. 053319
UDIN: 22053319AAAAAE3465
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EHI_%‘.EE E‘,ALAJI (MALA) TEXTILES PVT LTD
65, Sir Hariram Goenka Street, Kolkata 700 007
Balance Sheet As At - 31st March, 2021

B {Amount in Rs.) (Amount in Rs.)
Mote AS AT AS AT
Na. o320 31/0312020
| EQUITY AND LIABILITIES
(1) Shareholders’ Funds
{a} Share Capital 2
3 01 72,005,000 72,086,000
{b) Reserves and Surplus 202 10,64,82,619 954,594,218

11,36,87.619 10,26,99,219

{2) Non Current Liabilities

{a) Long- Term Borrowings 2.03 292 10,27 885 14,52,23,488
(b) Other Long- Term Liabilities 2.04 5.01,651 501,651
(c ) Deferred Tax Liabilitie= 205 20,46,567 298,01.060
" 22.44,76,103 14.86,26,199_
{3) Current Liabilities -
(a) Shori- Term Bomowings 2.08 a0,00,00,000 31,03,53.970
{b) Trade Payables 2.07 52,88,37,651 §7,10,04,339
{c) Other Current Liahilities 2.08 57,13,184 4221819
80,08,274

(d) Short - Term Provisions 2.08 76,15,000

542165815 993589402

1,18,03,29,537 ~71,24,49,14,820

Total 18,03,29 ~1,24,49,14.8
IL ASSETS

(1) Mon- Current Assets

(a) Fixed Assetls

{i) Tangible Assets 2.10 51127774 5,56 68,837

(iiy Capital Work In Progress e ——
~Biigrg74_ ___ 55588837

{c) Long- Term Loans and Advances 2k 18,94,556 1,24,29,882
T 1189455 12429992

(2] Current Assets

{a) Inventories 2.12 25,96,38,010 35,14,42,222

{b) Trade Receivables 213 B2.56,79.413 80,50,68,633

{c) Cash and Cash Equivalents 2.14 2.94,25,080 1,36,21,012

{d) Other Current Assats 215 2364694 6484124

1,41,73.07.207 ll_?,EB-.EIE.ESD_

Total ~71,18,03,29,5%7 ) f?.ﬁhﬁi—gz__@‘

i Contingent Ligbilities And Commitments
{To the extent not provided for) . s
soe accompanying notes 1o the Financial Statements

Significant Accou nting Policies 1

te Report of even date attached
For and on behalf of the Board

For : Shree Balaji {Mala) Textiles Pwt. Ltd.

As per our separa
For D. Banka & Co.

C eret-Accountants

irm Regn. No. 317139E

[ s S

ESPVT.'T
HREE BALAJI (MALA) TEXTIL MALA) TEXTILES PVT.LTO.
CA pa a — Directof Dﬁﬁgftﬁ' BALAJLL 1
Proprietor = hﬁéﬂh oty “izf,j 5 —ch  LAAW
M.No. 053319 ' DR DIRECTOR
SHARESTH KEDTH Lined #£oHAR KEOTp

Dt
Place: Kolkata Gﬁtﬂa 2128 DN DIDLREZL
Date : The 8th day of November, 2021
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SHBEE BALAJI (MALA) TEXTILES PVT LTD
65, Sir Hariram Goenka Street, Kolkata 700 007
Statement of Profit and Loss for the year ended - on 31st March, 2021

(Amount in Rs.)

Particulars Mote  Forthe year For the year
Mo. 3112021 3/31/2020
|  Revenue From Operations ad 1,524 281,768 1,674,107,301
1l Other Income 3.2 7,420,658 7,547,076
il Total Revenue {1 + 1) 1,531,702,427 1,681,654,379
W Expenses:
Cost of Materials Consumed 3.3 776,406,829 580,973,315
Purchases OF Stock-in-trade a4 18,165,857 55,939,221
Changes in Inventory 3.5 83,171,072 (41,840,770)
Employes Benefit Expanses 36 14,737,397 14,344,436
Finance Cost a7 54,161,649 44,783,286
Depreciation and Amoriization Expense 38 4,796,194 5,682,891
Other Expenses 3.9 588,303,152 602,508,626
Total Expenses 1,5616,742,191 1,662,808,304
vV Profit Before Exceptional and Extraordinary Items
and Tax (I1-1V) 14,960,236 18,846,075
V| Excepticnal ltems
Profit on sale of Moter Car - =
VIl Profit Before Extracrdinary llems and Tax (V-VI) 14,060,238 18,846,075
Vil Extraordinary ltems ~ %
% Profit Before Tax (WI-VI) 14,060,236 18,846,075
% Tex Expense )
Current Tax 3 819,879 4,000,000
Defarrad Tax 45 507 858,582
¥l Profif (Loss) for the Period from
Continuing Operations (IX-X} 10,994 850 13,087,493
Profit! (Loss) from Discantinuing
¥1| Operations - -
%1l Tax Expense Of Discontinuing Operations - =
K Profit’ (Loss) frem Discontinuing
Operations (After Tax) (-1 = .
%V Profit! (Loss) for the Perlod (X1 + XIV) 10,984,850 13,987,493
¥y Eamings Per Equity Share: 310
Basic 15.26 19.41
Diluted 15.26 19.41
See accompanying notes to the Financial
Statements
Significant Accounting Policies 1

As per our separate Report of aven dala attached

For D. Banka & Co.

Charterad Accountants
ran. Mo. 317139E

Proprieto
M.No. 053319

Eor and on behalf of the Board
Fer : Shrec Balaji (Mala) Textiles Pwi. Ltd.

Director Director

e
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Place: Kolkata
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mah Flow spatrmend lor the yral ended Mareh 31, 2021
Fa [CTIETEY

_tarame iw-ar_fnn_:u:-.!

-Mar-21

a3 Cash flzw from operpling detivities
et reld belone Tas and eaiey oedaary beml
Actjuraments for

Pepreliatapn pad amortination ex ponde

wethdrawal of aatets on account of fire

Fananie Couls

Interest IngomE

radend ingome ltom long berm e sLments

pantend income rom sheit term inyestments
{rrofinh/Loss on sale of Fixed Assets/Assets Discarded
st Lpmen [ loss on sale of curient invesimenty

pict gan on sale of kang term investments

Operating profit before working capital changes
Adjustments lar changes in working capltal

Teade recomables, loans a il adwances and giher assels
TEeentoreey

Trade payables other labifities and provisions

rash generated from opperations

Taw paid {net]

Met Cash before extragrdinary Items

Loss incurred on account of fire/Prior period Adjustmient

&) Cash Flgw from Inyesting ACvIlies

purchase of fined aysel:

Gale of fixed assels

powement in Capial WP
gale of investment | nel i

|ntarcarporate deposits

Payables for capital goods

Mpwement i loans and adwanceslother than advance tlax}
Interest raceived

peolit / (ioss) on sabe of jraastments & divigend
wet Cash fromflwsed inj tnwesting Activities
E}mhmuﬂmmﬂkﬁﬂm

Long Term Sacured Loan

Short berm seoud i ioan

proceeds from e of snare capital

Shil el wigecured loan

Procends from pmeured lgan

Ropay ment of [Ong 1e1m joan

waerest and lmancing charges

Devidond & devidend 1ax paid

Net Cash from/(wsed in Finanging Activities

toet Decraase | increase n Cash & Cash Equivalents
fash & Cash Equivalents at the beginning of thi year
Cash & Cash Equivalonts at the end of the yeas

14,960,216

a4, 756,194

54,161,640

{1,130,402)

P

T1,IBTETT

{16,E56,860)
1,604,212
441 675,342
5,659,680
3,439,653
2,420,003

——ee——

2,420,033

(335,135}

1,130,402
—_———
735,267

62,311,782
I:'Lﬂ.lﬁ'.i.g'-"ﬂ]

14493616
(54,161 ,Gaa)
e
12,738,778
15,504,078
13,921.012
24,425,050

hotes to gash flow statement for e year ended faarch 31st, 2023

1. Cash and cash equivalents include the following balance sheet

Cash in hand
Cheguas in hand
Balanes with bank:
_ 1 Cuprent ACcounts
- 1n Deposil Aceaunts

Eor D, Banka & Co.
Repistrato Hp, 317135E
punlants

<

( CA Boonak Ba V_\\
Fropeietar s
sembership Mo, 053315 =

place : Holkata
Date @ The Bth day af Movember, 2021

SHREE BALAJI {MALA) TEXTILES PVT. LTD.

—owealt Lud

DIRECTOR

QHRESTH KEDTA
D 069821 2%

amaounts
118,963

9,520,302
19, GRS 810
29,425,080

18,616,079

560951
44,791,284
(1,112,820

{3,224,1346)

I
64,991,396

(192,137,784)
(B0, 004,638]
143,789,588

15,599,559
4,833,041
20,766,519
165,315
zﬂgﬁm,mu
(1,480,265}
10,113,621

1,112,820

e —

5,746,176

{217,200]
15,979,705
208,597

(44,793, 266]

S

{28,522.284)
1,525,002
12,395,920
13,921,012

7,760

2,192,084
11,721,168
13,921,012

DIRECTO"
P INoD wvH A KEDIA

o cfor 8830



M/S. SHREE BALAJI (MALA) TEXTILES PVT. LTD.
65, Sir Hariram Goenka Street,
Kolkata — 700 7007

NOTE - 1
NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED 315" MARCH, 2021
SIGNIFICANT ACCOUNTING POLICIES:

A. ) BASIS OF ACCOUNTING

The Accounts of the Company are prepared under Historical Cost convention and in
accordance with applicable accounting standards specified under section 133 of the
Companies Act, 2013 read with rule 7 of the Companies (Accounts) Rules, 2014
except where otherwise stated. For recognition of Income & Expenses, Accrual Basis
of accounting is followed. The accounting policies adopted in the preparation of
financial statements are consistent with those of previous yeat.

Gratuity as per the management is to be accounted for on Cash basis.

b) The Financial statements have been prepared under going concern assumption,
¢) REVENUE RECOGNITION

Sales of goods and securities are recognized at contractual realizable value at the
point of delivery.

Interest
Interest income is recognized on a time proportion basis taking into account the
amount outstanding and the rate applicable.

Other income
Other items of income are accounted for as and when the right to receive arises.

d) DEPRECIATION:-
i) Freehold land and leasehold land are not depreciated.

ii) In respect of other assets,

Depreciation on additions / deletions for Tangible Fixed Assets are charged under
Written Down Value basis (WDV) according to the useful life specified in

Schedule 11 of the Companies Act, 2013 in terms of Section 123 of the Act, on
pro-rata basis.

Depreciation on Tangible Fixed Assets is being provided on Written down Value
basis as per useful lives specified in Schedule 1T of the Companies Act, 2013.

iii) Fixed assets are stated at cost less accumulated depreciation. Pre-operation
expenses including trial run expenscs (net of revenue) are capitalized.

et




¢) TAXES ON INCOME
Tax on income for the current period is determined on the basis of taxable income
computed in accordance with the Provisions of the Income Tax Act, 1961.

Deferred Tax is recognized on timing difference between the accounting income and
the taxable income for the year and quantified using the enacted tax rates as on the
Balance Sheet date. Deferred Tax assets if any are recognized and carried forward to
the extent that there is a reasonable certainity that sufficient future taxable income
will be available against which such deferred tax assets can be realized.

f) PROVISIONS, CONTINGENT LIABILITIES, AND CONTINGENT ASSETS

i) The Company recognizes as Provisions, the liabilities being present obligations
arising from past events, the settlement of which is expected to result in an
outflow of resources and which can be measured only by using a substantial
degree of estimation.

ii) Contingent Liabilities are generally not provided for in the Accounts and are
shown separately in Notes to the Accounts.

g) INVENTORIES
i) Raw materials purchased by the company are carried at lower of cost and net
realizable value.

ii) Finished and Semi Finished products produced / purchased by the Company are
carried at lower of cost and Net realizable Value.

iii) Stores and spare parts are carried at cost.

NOTES ON ACCOUNTS

B. a) Contingent Liabilities: NIL

b) In the absence of any intimation from vendors regarding the status of their registration
under the “Micro, Small and Medium Enterprises Development Act, 2006, the
Company is unable to comply with the disclosure required under the said Act.

¢) The Institute of Chartered Accountants of India (ICAI) has made Accounting Standard
Impairment of Assets AS 28 mandatory and the Company has carried out
comprehensive exercise 10 assess the impairment loss of Assets. Based on such
exercise, there is no impairments of Assets. Accordingly, no adjustment in respect of
loss impairment of Assets is required to be made in the Accounts.

d) The Balance of Sundry Creditors, Sundry Debtors, Loan & Advances are subject to
confirmation. pANKA 4 2

.‘a
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e) The Company is primarily engaged in the Manufacturing and Trading of Cotton
Printed Sarees. Hence segment reporting is not applicable.

f) The spread of COVID - 19 pandemic has impacted the regular business operations of
the Company. The Management has considered various internal and external sources
of information up to the date of approval of its annual financial statements by the
Board of Directors in determining the impact of pandemic on the various elements of
financial statements. The Management has used the principles of prudence in applying
judgments, estimates & assumptions and based on the current estimates expects to
fully recover the carrying amount of various non-current & current assets. Further
considering the uncertainties involved, the eventual outcome of the impact of the
pandemic may be different from those estimated as on the date of approval of the
annual financial statements. The Company will continue to closely monitor any
material changes in future economic conditions.

g) The previous figures have been rearranged/reclassified wherever necessary and the
figures are to the nearest of the rupee.

For D.BANKA & CO.
Chartered Accountants
i F.Regn. No.: 317139E

_

! Chag f o

Place: Kolkata w; Accotollyis 1.,}Hr
Dated: The 8th day of November, 2021 &6 g a5~

- N (CA DEEPAK BANKA)

Proprietor
Membership No. 053319

V>
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SHREE BALAJI (MALA)} TEXTILES PVT LTD
Notes Forming Part of Financial Statements

Note 2.1 - Share Capital
{Amount in Rs.} {Amount in Rs.)
Particulars AS AT AS AT
33152021 3/31/2020
{a) Aulhorised
7,500,000 Equity Shares of Rs. 10¢- mach 7,500,000 7,500,000
(Previous Year 7,50,000 Equity shares of Rs. 10/- each)
Total 7,500,000 7,500,000
{b) lssued, Subscribed and Paid Up
720,500 Equity Shares of Rs. 104 each fully paid up 7,205,000 7.205,000
{Previous Year 7,20,500 Equity shares af Rs. 10/ each
fully paid up)
Total 7,205,000 7,205,000

{c} Reconciliation of number of shares outstanding at the beginning and at the end of the reporting period

Ma. of shares at the beginning of tha year 720,500 720,500
Add: Issue of shares during the year = i
Public lssue - -
Rights l1ssue = -
Bonus lssua - :
Mo. of shares at the end of the year 720,500 720,500

(d) Temmsirights attached to equity shares

The company has only one class of equity shares having a par value of Rs.10/- per shara. Each holder of equity share (s
entitlad to one vote per share. The company declares and pays dividand in Indian Rupees. For the year, the dividend

propesed (s nil,

in the event of liquidation of the company, the holders of the equity shares will be entilled to recaive remaining assets of

the company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity

shares held by the share holders.

{e) Shares held by holding/ultimate halding and/or their subsidiaries and associstes
Mo. of shares held by

Holding Company (HC) -
Ultimate Holding Company (UHC) =
Subsidiary of the Company
Subsidiary of HC
Subsidiary of UHG
Associate of the Company
Associate of HC
Associate of UHC




SHREE BALAJI {MALA) TEXTILES PVT LTD

Motes Forming Part of Financial Statements

- [ nitd
(Amount in Rs.) {Amount in Rs.}
Particulars AS AT AS AT
aratizo2d 313172020
(fi Details of shareholder holding mere than 5% Mo. of % Held Mo, of share i Haid
shares share Held Id .
Binod Kumar Kedia 270,000 3747T% 270,000 37.47%
Anita Kedia 117500 16.31% 117,500 16.31%
Mrityunjay Commosaies Pwt. Lid. 87,500 12.14% 87,500 12.14%
Shrasth Kedia 221,600 30.74% 221,500 30.74%
Note 2.2- Resarves and Surplus
{a) Securities Premium Reserves
As per Last Balance Sheel 19,225,000 19,225,000
Add: Received during the year on issue of shares - -
Add: On Amalgamation - -
Less: Premium on redemption/ buy back of debentures /
Bonds = -
Less:Capitalised on issue of Shares - -
Less: Share |ssue expenses - -
Lass: Unpaid Share Premium - -
Total 18,225 000 19,225,000
{b} General Reserves
As per Last Balance Sheet -
Add: Transferred from Profit and Loss Account -
Lass: Transferrad to Profit and Loss Account - -
Total - -
{e) Surplus in Statament of Profit and Loss
As per Last Balance Sheet 76,269,218 62,447 045
Addl Less: Profit! (Loss) for the period 10,994 850 13,987 493
Add: Tranfer from Resarves - -
Less: Prior Period Adjustrent 6,450 165,319
Total 87 257 618 76,268,219
106,482,619 95,494,219
0
A0 2l e
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SHREE BALAJI (MALA) TEXTILES PVT LTD
Notes Forming Part of Financial Statements

Note 2.3 - Lopg-Te orrowin
{Amount in Rs.} {Amount in Rs.}
Particulars AS AT AS AT
3110312021 3110372020

(A} Secured Loans
{a) Term Loans
(i) From Barks-Non Current
{ii) From Other Parties
Total
Mature of Security

562,110,024

38,958,243

56210,024

36,98,243

ijTerm Loan in the nature of Car Loan is secured by hypothecation of Motor car.

iijTerm Loan of Rs.5.50 Crores under GECL Scheme from HOFC Bank
collateral security as mentioned in the sanction letter of the bank dated 18-02

(B) Unsecured Loans
{a) Tarm Loans

sanctioned on 18-02-2021 is gecured by primary and
-2021 for & tenor of 48 months.

{i) From Banks = .
(iiy From Related Parties-Refer Note No. 3.12 98,76,369 1,78,04,400
{iii) From Other Parties 15,49.41,492 12,35,20.845
Total 16,48 17,861 14,13,25,245
Grand Total 22,10,27,885 14,62,23.488
Note 2.4 - Other Long- Te Liab
(a) Shree Ganeshji Maharaj 1,651 1,651
(B) Security Deposit 5,00,000 5,00,000
Total 501,851 5.01,651
Mote 2.5 - d Tax Liabilities
Deferred Tax Liability 2946567 25,01,060
N 6 - Short- Borrowings
{A) Secured Loans
{a) Loans Repayable on Demand
(i) From Bank 30,00,00,000 31,03.53,970
(i) From Other Parties - -
{B) Advance against property o .
Total :{.n,nu,u-n,aun i 31,03,53,970
Cash Credit Loan from HDFC Bank s secured by
Hypothecation of Stocks & Book Debts of the Company.
Period and amount of default - NIL
TD.
@’7 SHREE BALAJI (MALA) TEXTLESPVT.L
(Zﬂ" e ‘__ﬂhll AL A l" %
DIRECTOR

GHREE BALAJ (MALA) ~cyTILES PVT.ATD.
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SHREE BALAJI (MALA) TEXTILES PVT LTD
Note 2.7 -Trade Payables

{Amount in Rs.) {Amount in Rs.)
Particulars AS AT AS AT
31/03/2021 3100372020
fa) Sundry Creditors For Goods 34,46 .44,591 48,69,18,062
{b) Sundry Creditors For Expenses 18.41,93,060 20,40,88,277
Total 52,88,37,651  _ 67,10,04,339
Mote 2.8 - er Currant Liabilities
{a) Other Paybale
Professional Tax Payable g7,580 65,480
Tax Deducted at Source 40,50,550 40,98 948
Tax Collected at Source 03,385 -
ESIC Payable 12 666 15,718
EPF Payable 26,034 41,692
Salary Payable 272100 g
Current maturities on Long term Borrowings 11,60,835
Total B 5713164 42,1819
2.9- ri-Term Provisions
(a) Provision for Taxes
Current Tax 76,15,000 80,090,274
Total " 76,15,000 _ 80,09,274
VT
11"53““ ES

BALA o /g’
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SHREE BALAJI (MALA) TEXTILES PVT LTD
Notes Forming Part of Financial Statements

{Amount in Rs.)

Particulars AS AT AS AT
/312021 373112020
Book Market Book Market
Value Value Value Value

Note 2.11 - Long -Term ns

a) Advance to Related Parties-Refer Note No.3.12
b) Other Advances / Security Deposits

¢) Tax Deducted/Collected al Source

d) Advance Income Tax

Mote 2,12 - Inventories
{a) Raw Materials

Total
(b} Finished Goods

Total

Grand Total

2,817,326

3,262,835
781,721 662,666
7,850,000 8,850,000
11,894,556 12,429,992
156,107,002 164,540,142
156,107,002 184 540,142
103,731,008 166,902,080
103,731,008 _ 166,902,080
259,838,010 351,442,222

Raw materials have been valued at cost. Finished goods have been valued at lower of cost or net

realisable value

Mote 2.13 - Trade Receivables

{Amount in Rs.}

Particulars AS AT AS AT
3/31/2021 3/31/2020
(a) Due for a Period Exceeding Six Menths
Unsecured, Considered Good 175,908,311 167,030,013
Total 176,908 311 167,030,013
(b) Others
Unsecured, Gonsidered Good 649,771,102 638,038,620
Total 649,771,102 638,038,620
Grand Total 825,679,413 $05,068,623
Note 2.14 - ha sh Equivalents
(a) On Current Accounts 9,520,302 2,192 084
{b) Fixed Deposit with Schedule Bank 19 685 826 11,721,168
() Cash in hand (As Certified by the Management) 218,063 7.760
Grand Total 29,425,080 13,921,012
Note 2.15 - Other Current Assets
{Amount in Rs.) {Amount in Rs.)
Particulars AS AT AS AT
313172021 3/31/2020
(o) Goods & Service Tax 2,364 684 6,464 124
6,464,124
SHREE BALAJI (MALA
) TEXTILES PYT |
-LTD. 1E}T.TELESP.JT b




SHREE BALAJI (MALA) TEXTILES PVT LTD

Motes Forming Part of Financial Statemants

H - e tio
{Amount in Rs.)  (Amount in Rs.)
Particulars For the year For the year
33201 313172020
Sale of Products
Sarees 1,524 281,768 1,674,107 ,301
Total 1,524,281,T68 1,674,107 301
Mote 3.2 - Other Income
(iv Interest Income
(i) Interest on FOR 1,042,873 865,357
{iiy Interest from Others 87,520 247 463
(i) Any Cther Income
m Discount
Racaived 1,064,617 1,375,008
il  Rent 1,859,700 1,817,755
(i} ~ Profit on Sale of assels - 3,224 136
() Liabilities Written Back 1,479,527 17,358
) DOither Income 1,686,413 -z
Total 7,420,658 7,647,078
Note 3.3 - Cost of rial C
ia) Opening Stock of Raw Materials 184,540,142 146,336,274
(b Add: Purghases
{iih Bleach Purchase 444 TI7 108 527 215817
4l Girey Purchase 304,575,044 411,465,091
(i}  Lace Border Purchase 120,220 703,140
{ivy  Purchase Rate Difference (1,083,531) (2,012,768}
Less:
() ) Closing Stock of Raw Materials 158,107,002 184,540,142
{ii) Purchase Retumn 385,951 18,193,897
TOTAL MATERIAL CONUSMED (a+b-c) 776,406,823 BB0,973,315
3.4 - e of k-in-T|
{Amount In Rs.)
Particulars For the year For the year
320 33112020
Stock in Trade
Finished Sarees 18,165 857 5,939,221
Total 18,165,857 65,919,221
Hote - Chan i Finl
(Amount in Rs.)
Particulars For the year For the year
332021 33172020
{a) Althe end of the Pariod
(i Finishied Goods 103,731.008 166,902,080
Total _ 103,731,008 166,902,080
(b) Atthe beginning of the Period
(i) Finizhed Goods 166,902,080 125,061,310
Total £ 166,902,080 125,061,210
Change in Invantories K 83,171,072 (41,840,770)

SHREE BALAJ| (MALA) TEXTILES PVT. LTD.
(21—t r st~

DIRECTOR



N - t Ex

{a) Directors' Remuneration-Refer Mote No. 3.12 4,330,000 3,510,000
(b) Salaries to Others 7,079,152 9,438 207
{c ) Confribution ko ESIC 107,987 157 4396
(d] Contribution to Provident Fund 171,758 183,183
{e) Staff Welfare Expenses 58,500 1,055,545
Total 11,737,387 14,344 436
Note 3.7 - Finance Cost
{a) Interest Expenses
(i) On Borrowing from Banks 27,805,339 26,966,668
[ii) Cn Borrowing from Others 12,074,389 10,479,808
(i}  Om Car Loans 262,908 348,719
v}  On Grey Purchases 14,019,013 6,996,080
Total 54,161,649 44,793,288
N De lation sation Ex
{a) Deprecigtion on Tangible Assets 4,796,184 5,689 991
Total 4,796,104 5,689,991
il g - Expenses
{Amount in Rs.)  (Amount in Rs.)
Particulars For the year For the yaar
312021 312020
|A) Manufacturing Expenses
()  Clearing & Forwarding 5,147,770 .
Iy Transport Charges 27,188,463 33,267 147
(il  Printing Charges 432,612,815 516,413,808
{iw}  Dasigning Charges 2,957,843 2,708,646
(v}  Procassing Charges 31,340,832 41,634,853
{v}  Finishing Charges 38,544 :
(vii} ~ Saree Polish Charges 2,886 469 5.253,119
ivili) Saree Sample Charges 820,857 1,191 825
(%)  Trade Discount 6,645 499 3.B55, 589
(x}  FAD AR 163,292 133,875
Total 510,802, 487 504,458 863
(B) Selling and Distribution Expenses
(i}  Advertisement Expenses 448 838 5,689,339
(i)  Packing Expenzes 9,995,696 156,004,125
(i) Beod debts 8,962 613 4,473,792
(¥}  Phaolo Advertisement Expenses 22,682 231 20,579 187
{¥) Other Selling and Distribution Expenses 451,874 327,102
(vi)  Sales Promotion 342 054 1,135 881
(vii) Brokerage on Sales & Purchases = 19,122,500 23,533,318
62,025,815 70,742,724

SHREE BALAJI (MALA) TEXTILES PVT. LTD.
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{C) Administrative and Generai Expenses

(i) Rent
{il}  Rates and Taxes
{il)  Insuranca
v} Director's Insurance
(W)  Subscriptions
As Statutary Auditor
Other Services
{vi}  Bank Charges
wil)  Computer Maintenance Charges
(i)  Consultancy Fees
()  Conveyance Charges
{x)  Courier Charges
{xi}  Subscriptions
(xH)  Ebectricity Charges
(«iii}  Filing Fass
{xiv) General Expenses
{xv)  Legal Expenses
(€) Administrative and General Expensas Contd, .,
(xvi)  Mobile Charges
{xvii)  Motor Car Expenses
(i)  Printing & Stationary
(dx)  Mukadam Expenses
{ocp Interest and Penalties on Taxes
(wxi)  Repairing & Maintenance
(xxil)  Stickers & Labels
ey - Tabephone Expenses
(odv)  Traveling Expenses
(v} Municipal Tax
{xxvi) Donation
{xxvil) Palution Expenses
Grand Tofal {(A+B+C)
3.10 - Earni Egqu hare

(2) Met Profit After Tax Altributabhe 1o Equity shareholders for Basic EPS

AddiLess: Adjustment to Potential Equity Shares

(b) Weighted Average Mo. of Equity Shares Outstanding during the year

For Basic EPS
For Diluted EPS

{ €] Earnings Per Share

Basle EPS
Diuted EPS
Face \Value Per Equity Share (Rs.)
(d} Recenciliation Between number of Shares used far

No of Shares used for calculating Basic EPS
Add: Potential Equily Shares
Ne of Shares used for calculating Diluted EPS

calculating basic and diluted earming per share

Mote 3.11 - Value of Raw Material, Spare Parts and Components Consumad
Raw Material Consumed

Imported
Indigenous
i Char
L * Acco “iﬁ
1D .
TE:(TILEB Mﬂ " &.r _,.-'"...
(MALR) LK ATM -
guReE BALM! e d o
/é@h DIRECTOR

22,101 163,542
- 4,900
208,017 582,188
985,446 985 446
50,000 75,000
849,580 236,513
310,848 201 443
797,000 1,285,703
119,758 67,815
169,104 292,552
1,291,299 230,504
373,388 777.456
3,155 13,030
1,514,814 4,493,668
B4,540 22,000
79,897 89,056
1,005,480 966,557
261,667 261,285
1,597,333 :
371,800 -
254 876 974,940
3,266,317 2,741,455
5,000 12,363
1,312,163 2 618,520
275,114 161,023
247,000 334,111
19,200 116,161
15,474,891 17,707,239
588,303,153 692,908,826
10,994,850 13,987 493
10,994,850 13,887,453
720,500 720,500
720,500 720,500
15.28 19,41
15.26 19.41
720,500 720,500
720,500 720,500
776,406,829 BB0.973.315
776,406,020 880,973,315
SHREE BALAJI (MALA) TEXTILES PVT LTD.
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Motes 3.12 Disclosure in res t of Relat

Relationships :

SHREE
Notes Forming Part of Financial Statements BALAJI (MALA) TEXTILES PVT LTD

Parti u

Key Management Personnel and their relatives

&) Binod kumar Kedia

b) Binod kumar Kedia (HUF)

c) Anita Kedia
d) Hemlata Kedia
e) Manoj Kumar Kedia

f) Manoj Kumar Kedia (HUF)

gl Sulochana Devi Kedia
hj Shresth Kedia
a) Shivam Kedia

nt to Accountin nd 18

Enterprises over which the key management personnel andfor their relatives have significant influence

a) Shree Jai Hanuman Printing Works
b} Mrityunjay Commosales Pwi. Lid.

c) M's Shree Savya

The following transactions were carried out with the related parties in the ordinary course of business

a) Details relating to parties referred to in item 1(i) sbove:

(Amountin Rs.)  (Amountin Rs.)
For the year For the y8ar
Remuneration Paid 15,00,000 12,00,000
Eirfnd Kumnar Kedia 12,00,000 B.40,000
Anita Kedia 7.20,000 7.20,000
Hemlatﬂmﬁt?lﬂ 9,00,000 7,20,000
Shresth ia
Brokerage Paid 6,34,550 3,60,000
Manoj Kumar Kedia
Salary Paid 1,22,500 -
Shivam Kedia
outstanding Balances (Payable)/ Recelvable
Loan Received (23,65,000) (2,10,000)
M::r Tdmar G (51,80,349) (1 .;g.ggg;
Bin um , (3,50,000) (3,50,
Binod Kumar Kedia(HUF) (9,99,190) (1,76,500)
sy K;:L? Kedia (7,93,848) (7,93,848)
Suwﬁ‘s o HUF (2,40,000) (2,40,000)
e el (3.6,377) (2,73,572)
;':f::'ti‘ pei (5,35,176) (3.71,640)
Shivam Kedia (7,500) -

SHREE BALAJI (MALAJTEXTILES PVT.LTD

: 2
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SHREE BALAJI (MALA) TEXTILES PVT LTD
Notes Forming Part of Financial Statements

Notes 3.12 Disclosure in respect of Related Parti Accounting Standard 18
(Conltd...)

(Amount in Rs.)  (Amount in Rs.)

- For the year For the year
b) Details relating to parties referred to in item 1(ii) above:
Job Charges/Lace Border Charges(incl.GST)
M/s. Shree Jai Hanuman Printing Works 84,66,950 1,47,19,834
Purchases
Mis. Shres Savya 52,07 262 17,43,883
Sales
Mfs. Shree Savya 89,15,034 1,868,520
Cutstanding Balances (Payable)/ Receivable
M/s. Shree Jai Hanuman Printing Works (1,03,390) 10,98,606
M/s. Shree Savya (36,87,776} 12,41,794
3 PVTATY
= BALAd leﬁ%}wwﬁ
Lo L :
(%1 .-"9'4 W (T -l__.." .f..,"-'\.--‘\}__,.'\—c__,_‘ '||""I ‘}-— 'i.|l1_._.-:'\ l'f,.J:..._:r /
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CHATTERJEE GAZI & ASSOCIATES

CasrA;rcountants

L S AP PR P ottt de

28, TILAK CHOWDHURY LANE, DUMDUM,
KOLKATA - 700 030 (WB)
Ph : 8450877885 / 9804482521

Email : cg.co513@gmail.com / cg.co513@rediffmail.com




Add 178, T. C Lane, Dumdum, Kolka ta- 700030

CHATTERJEE BAZI & ASSOCIATES L

Cost Management Accountants E-rruail : eg.c0513@gmail.com

From CRA-3 ]
[pursant o Rula 6(4) of the companies (cost Records and Audit) Rules, 2014
COST AUDIT REPORT

We Chatterjee Guzi & Associates Having been appointed as cost auditor(s) Under section 148(3) of the companies

_ Act,2013(18 0f 2013 of SHREE BALAJ (MALA) TEXTILES PVT LTD having its registrered office at 65, SIR
HARIRAM GOENKA STREET KOLKATA 700007 (hercinafter reffred to as the company ), have aundited the
cost records maintained under section 148 of the said Act, in complince with the cost auditing standers, in respect
of the TEXTILES - 5205 for the Year 2020-21 inaintained by the compatiy and report, in addtion to our
observation and suggestion in para 2,

0 we have obtained all the information and explantions, which to the best of our knowledge and belief were necessary
far the purpose of this audit

(ii) In our opinion, proper '-'50515 records, as per Rule 5 of the companies (Cost Records and Audit) Amendment Rules,
2014 have been maintained by the company in respect of product(s) under reference.

G.jj] In our opinion, proper returns adequate for the purpose of the Cost Audit have been received from the branches not
visited by us
W) In our opinion and to the best of our information, the said books and records give the information required by the
. Companies Act, 2013, in the manner so required.
“ In our opinion, the company has adequate system of internal audit of cost records which to our opinion is
commensuraie to its nature and size of its business.

- {vi) In our opinion, information, statements in the annexure to this cost audit report gives a true and fair view of the cost
of production of product(s), cost of sales, margin and other information relating to product(s) under reférence.

Detailed unit-wise and product/service-wise cost statements and schedules thereto in respect of the product/service

(i) under reference of the company duly audited and certified by us are kept in the company.

2. Observations and suggestions, if any, of the Cost Auditor, relevant to the cost audit.

(Thated: 22/12/2021

Place - KOLKATA For CHATTERJEE GAZI & ASSOCIATES

Cost Accountants

UDIN ; 2330032ZZ923 YNMKCH
Alhalli

( PARTHA TTERJEE )
Partner
Membership No. 30032
FRN 000444



to the Cost Audit Report

PART-A
1. GENERAL INFORMATION;

Corporate identity number or foreign company registration
number

U17200WB2005PTC105711

Name of the company

SHREE BALAJI (MALA) TEXTILES PVT LTD

Address of Registered office or of principal place of business in
india of company

65, SIR HARIRAM GOENKA STREET KOLKATA 700007

4 |Address of Corporate office of company 65, SIR HARIRAM GOENKA STREET KOLKATA 700007
5 |E-mail address of the company bined kedia@yahoo.in
6 _|Date of beginning of reporting Financlal year 01.04.2020
7 |Date of End of Reporting Financial Year 31.03,2021
B |Date of beginning of previous Financial Year 01.04.2019
9 |Date of End of previous Financial year 31.03.2020
10 |Level of rounding used in cost statements Rs.
11 |Reporting currency of entity INR
12 |[Number of Cost Auditor{s) for reporting period One
= Date of Board of Directors' meeting in which Annexure to the 23-12-2021
cost audit report was approved,
!Pl 4 Whether cost auditors report has been qualified or has any NO
reservarions or contains adverse remarks
—15 Consolidated qualifications, reservations or adverse remarks of |NO
all cost auditors
'15 Consolidated observations or suggestions of all cost auditors NO
Whether company has related party transactions for sale or YES

17

purchase of goods or services




2. General Details of Cost Auditor

1 |Whether cost auditor is lead auditor Yes
2 |Category of cost auditor Firm
3 |Firm's registration number 000444
4 |MName of cost auditor or cost auditors firm CHATTERJEE GAZI & ASSOCIATES
Permanent account number of cost auditor or cost auditors |AAIFCB084G
: firm _
& Bddress of cost auditor ar cost auditors firm RADHARANI APARTMENT, GROUND FLOOR, 28
T.C.LANE, DUMDUNM, KOLKATA - 700030
7 |Email id of cost auditor or cost auditors firm cg.cof13@gmail.com
& |Membership number of member sighing report 30032
o |Name of member signing report PARTHA CHATTERJEE
10 Name(s) of product{s) or services(s) with CETA heading TEXTILES - 5205
11 |5RN number of Form 23C/CRA-2 F56874134
Number of audit committee meeting attended by cost One (1]
o auditor during year
43 Datf.- of signing cost audit report and annexure by cost 22122021
auditor
P> 14 Place of signing cost audit report and annexure by cost Kolkata
b & I auditor




3, COST ACCOUNTING POLICY [Para 2 of Annexure to Cost Audit Report]

1 |Cost Accounting Policy The Company s engaged In the manufacturing process covering the

Following products ar activity groups:
Teaxtiles Preducts,

Each Pracass cansiders one cost cantre in thelr computerised
accounting environmant, [Tally]

" Identification of cost centres/cost ohjacts and
cost drivers,

The Material cost, Stores & Spares consumed, Employees Cost,

Utilities, and other related expenses which are directly related to

Areounting for material cost including packing the production centre are booked to the respective production
materlals, stores and spares etc., employee  |Centre 3 nd the indirect and service departmeants’ expenses are

. cost, utilities and other relevant cost apportioned to the production centres based on estimated _

components, benefits derived by these respective department in conformity

with the preserlbad cost standards,

The Intiract overhead are first collected under nominal head of
accounts as per financial accounts and the same being
a Accounting, allocation and absorption of appropriated to the production centre based on the estimated

overheads benefits derived by these respective departments in conformity
with the prescribed cost standards.
L. Depreclation on tangiable fixed assets has been provided on WDV
{1 5 |Accounting for Depreciation/Amoertization method as per useful life precribed in schedule Il to the companies
act 2013,

i ration and sales,
& Accounting for by-products/fjoint-products, :::pa n;'r mauntaln[lng bﬂt:_tmjmdsﬂ oftscra:: T:E it =
scarps, wastage etc. p sales recoveries credited against cost of Frodu i

Raw Materials, Stores & spares are valued at cost comprising
purchase price, freight & handling, nen refundable taxes and

y ; duties and other directly attributable costs. Finished product

7 |Basis for Inventory Valuation : . :
valued at lower of cost & net realizable value. Value of inventories
are ascertained on the "Welghted average basis"

Methodology for valuation of Inter-Unit/Inter

)
Company and Related Party transactions. A

Treat t of ab | and 0 The abnormal and non-recurring expenses are collected under
rm 2 TIir =
e |:nen mihonn : ,a BHGAUE-FEEITRS their nominal head of account and get distributed over the entire
L o |costs including classification of other non-cost

production of the department for which it relates.
- iterms.
Oth I t cost accounti lhcs The cost accounting policy followed is consistent and there is no
(=] i %
10 SRR IR R WbEALATRE Py change In determination of product costing during current
adopted by the Campany

financial as compared to the previous financial year.

Briefly specify the changes, if any, made In
the cost accounting policy for the

11 |product/activity group{s) under audit during  |[NA
the current financlal year as compared to the
previous financlal year,

- Observations of the Cost Auditor regarding
adequacv'ar otherwlse of the Budgetary
Control System, if any, followed by the
company.

12 Cost Records are malntained In accordance with GACAP.
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/ Name of Company: SHREE BALAJ (MALA) TEXTILES VT 11D

E PRODUCT/SERVICE DETAILS (Fot the tompany ne & wh nle)

CETA Whether
Chapter Convered
Name of Product]s)/Service]s) LIOM  |Headingfwh] indar Cast Met Oparational Revenue {net of taxes,duties etc.)
ETEEvaT Audit
applicable) | (Yes or No)
Current Year Previous Year
£ T

N yTERNTRES Mir/Pes.| 5205 YES 1,52,42,81,768.00 1,67,41,07,301L.00
Total net revenue from operations 1,52,43,81,768.00 1,67,41,07,301.00
Other Incomes of company 74,20,658.00 75,47, 078.00
Total revenue &s per Financlal accounts 1E3,17,00476.00 $58.16.54.979.00




PART-B

1. Quantitative Information (for each pmﬂu“Eur_hlgnufa,;j_q[inﬂj_n_:_tg_{

Name of the Product Group

with CETA heading separately)

CETA heading

Particulars

TEXTILES
5205

Peried of Rnpnrtlng

Unit

Current Year

Previous Year

1. Available Cq pacity

(a) Installed Capacity

PCS

2020-21
85,00,000

2012-20

(b) Capatity enhanced during the year,if any

£5,00,000

(c) Capacity available through leasing arrangements, If any

{d]) Capacity available through loan license / third parties

(e) Total available Capacity

PGS

85,00,000

£5,00,000

2. Actual Produ ction
(2) Self-manufactured

85,00,000

' 85,00,000

PCS

_@ Produced under leasing arrangements

71,24,209

82,02,257

(¢) Produced On loan license / by third parties on job werk

(d) Total Production

PCS

71,24,309

82,02,257

3. Production as per Excise Recﬁrd.s [

‘PC5

4. Capacity Utilization {in-house)

PCS.

71,24,309
83.82%

| 82,02257

5. Finished Goods Purchased

196.50%

(a) Domestic Purchase of Finished Goods

13,770

(b) Imports of Finished Goods
(c) Total Finished Goods Purchased .

72,131

£ ._\;--:B’m

6. Stock & Other Adjustments
(@) Change in Stock of Finished Goods

SET2431

PCS

(b) Self / Captive Consumption{incl. Samples etc.)

(c} Other Quantitative Adjustments,if ny (Wastage etc.)

{d) Total Adjustments

PCs

7. Total Available Quantity for Sale [2(d)+ 5(ch+ 6(d)] =

S| PO

7138079 |

. 82,72,388

8. Actual Sales
(a) Domestic Sales of Product

PCS

71,24,309

(b) Domestic Sales of ByProduct

B2,02,257

(c) Domestic Sales of Traded Product

13,770

(d) Export Sale of Product

72,131

(e) Export Sale of Traded Product

{f) Total Quantity Sold .~~~ =

e e

o ma3sers|l 0 T g27agss




| s
e ¢ 4
FA 5] L {for ucl CETH he L]
Hame ol Preduct JENTILEY
CETA hending o “:tm'l-
f Mersiorment EiPeE.
Um? o Mer Finished
Pericalnr Prothection]  Goods | Finlshed Stock Ad|ustmant
Purchased
Cusrrent Yar 71,28, 30% 13,770
|Previeus Tear 808,157 73,131
B Parthouters e Amaoni et
¥ i I. 35,31.57698.00
T | Meterisk: Consureeed (specify detalls us per Fara 24] He\naEa 0 52 72,15,617.00
7 |Procewn MaterialsCheminsls
3 |Unilities [sprcity duenik a3 per 28] gﬁza;:lm { Dl%i'_____—_
4 |mirec Emplayees Cost 74,13.397.00 !
% |Dérect Expenses i 1 K
£ |Conssnable Storms & Spares 5.74,540.00 0,12
7 |Ropairs B Sairtenance 254 B76.00 | b1, El 2 5
B |Quality Cantral Expomnses 1 | N =
% |Rewsarch & Develogment Exponses ] i =
10 | Techmical know-how Fes | Rovalty
- £5,09,531.00 0.68
11| Deprecisteon/Amanization 479615400 o li £0,95,27,800.00 I| 73.08
12 |Other Pradiction Overheads (Manufacturing] 5i),33,55 33200 T0.E5 l e 5
13 |endusary Specific Operating Expenses (specify detids asper Pars 2 -
12 |Tatal [Lta 13) 1,79,26,04,015.00 | 1ed.ad | 1,49,87,T7 947,00 | 182,73 l
1% |Increase/Decrease in 'Wark-in-Progress H = -
1€ |Less: Eredits for Recaveries if any | i -1 - |
17 |Primany Facking Com 1,31,29.mml 134 \l 1,75,68,124.20 \ lmJ
18 | Cost of Production/Opemtions| 1415 1a 17) 1,30,57,33,406.00 | 1A3.28 | 1,51,63,45,071.20 | :I.MI_‘
18 |Cost of Firithed Ganos Purchesed 1,8165257.00 | .55 | £.59,30,221.00 | L.04
20_|Total Cor of pracuction and purchases |15+ 15| | 1,32,58,00,263.00 | 1=5.53 | 1,58,12,85,292.20 | 192.91 |
71 [Increase/Ciecreass in Stock of Firished Goods 6317107100 857 | (4.18,40,770.00 {5.10]
=2 |Lens: Sellsptive Cansamption lincl.samplesete | * wd _1
% |Orther Adjustments {If amy] = [increase f Decrease in Serap) . 1 - !
24 _|Coat of Praduction or Dperatian af Froduct Saldi20 + 1 19 23] 1,38, 70,70,335,00 | 19870 | 1,54,04,44, 52320 | 18781 |
2 | edminitrative Overhesd 1.29,14.975.00 | 183 | L62,42,907.85 | 193 |
|20 |Secondary Facking Lost II = = 1
7 | 5elling B Destribution Owerheads _J:‘{f [ 80,001,510, 00 l 037 |I BOLIT.I5487 -L EET 1
28 Gom of Sules bafore Inierest (33 00 77} BTN, 1,45,80,46,820.00 | a8l 1,60,68,64,584.92 | 19742 |
208 [interest & Financing Charges ST 5.57,82,190.00 | TE 3A47.34,69.20 | x|
= mm;salﬂmf 2 [ Ko L) 151,47,29,017.00 | 21251 | 1,66,10,98 854.12 | 20252 |
1_that Salus Realization (Wt of Tave: and Duties} L aRANA | > 11,50,90,38,85037 | 7182 | £5. 73,65, I
32 | Margin [{Profi[Loss) @s per cost Accowntsi 31 - 504] = T g 1,685, 228.00 0206 h
e JI] (se.an.ase.es)] I 37, 32,62642)] s
oo AT i n
Jectymist



Fa
1. PRODUICY AND SERVICE PHOMTADILITY STATEMERT {for mudiEed nroducts/serics} — T :|
¥ ;2&]512‘1] min
th‘] i ik If - Current ¥esr (2000.23] T %‘ﬂ H"B:H;:f'zﬂl
Eales cral al Sal ] mo2 L A% I :
f' 1 FJrl:mm FI :._w.su.au.mazi = ':'.51;;?2;',%110:-.' "ﬁ"%ﬂiﬁ.m 1,55, 13,66, 32800 1661038557
f [
I | i | | 9
. JGE6.12]
[ Ivowm [ 1,50,90,38 950,32 | 1,53,47,2%,0107.00 | {50, 50,060, £ 1,65, 73,665,228 00 1,65,10,98,850.13 s




=2t 2. Profit Reco

le
500 Particulars Current Year Previgus Year
2020-21 2019-20
1 |Profit or Loss as per Cost Accounting Records
I ajFor the audited pl(‘}ﬂiltl{ﬁ}fsﬂf\flmlﬂ {ﬁﬁrﬂﬂ,ﬂﬁﬁ.ﬁﬂ} {3?,32,525.1 2)
|b)For the un-audited produc(s)/sarvicn(s) 1,38,64,352.27 1,53,80,341.13
[ 2 |Add: Incomes not considered in Cost accounts{specify details) 74,20,658.00 7547,078.00
3 |Less: Expenses nol considered In cosl accounts {spacify delails) 6,34,708.00 {3,48,719.00)
4 |Difference in Valuation of slock betwesn financial accounts and cost accounts =
a} Under valuation of closing stock in financial accounts 7
b} Under valuation of opening stock in financial accounts -
5 |other adjusiments, if any ==
6 |Profitor Loss as per Financial Accounts T  1,49,60,235.59 1,88,46,074.01
Details of Incomes not considered in Cost
: Particulars Current Year _ Previous Year
7 T
1_1 Interest Received ;
On Fixed Deposits 10,42,B73.00 B,65,357.00
On Others 87,529.00 2,47,463.00
2 |Other non operating Income 62,90,256.00 64,34,258.00
Total 74,20,658.00 75,47,078.00
Details of Expenses not considered in Cost
e i N Partichlais | . CurrentNear . | PreviousYear -
" 1 |interest On Vehicle Loan 2,62,50& 00 3,48,719.00
2 |interest And Penalties on Taxes 3,71,800.00 -
Total 6,34,708.00 3,48,719.00




) .
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|

I|" 3-“""UE ADDITION AND DISTRIBUTION OF EARNINGS {for the company as a whole)

@

-;;‘;."'l particulars
Current Year Previous Year
Valu dition: 2020-21 2019-20
1 |Gross Revenue from Operations
2 |less: GST and Other Dutjes 1,60,21,31,073.00 1,75,81,50,495.09
3 |NetRevenue from Operations 7,78,49,305.00 8.40,43,194.09
4 |Add: Export Incentives Yt 42,81,705.00 367410740350
5§ |Add/Less: Adjustment in Finished 3 :
Stocks
6 |Less: Cost of bought out inputs Bel3SOALRN0 (A8 L00)
1’,‘:\1} Cost of Materials Consumed 77,64,06,828.00 88,00,73,315.00
{ } Process Materials _|Ir ﬂ‘lemi“h 56.60.10.626.00
(c) Consumption of Stores & Spares 60,10, :
(d} Ltilities (e.g. power & fuel) 3,73,388.00 7,77,456.00
e) Cost of Other Bought-Out Inputs 58,54,82,892.00 12,61,20,743.00
Total Cost of bought out Inputs 1,36,22,63,108.00 1,57,38,82,140.00
7 |Value Added 8,06,81,731.00 7,61,26,710.00
8 |Other Incomes of Company 74,20,658.00 75,47,078.00
3 __|Earnings available for distribution B,81,02,389.00 8,36,73,788.00
Distribution of Earnin £
1 |Employees as salaries & wages, retirement benefits, etc. 74,17,397.00 1,43,44,436.00
2 |Shareholders as dividend -
3 |Funds retained by Company 1,00,94,850.00 1,35,87,493.00
4 |Government as taxes 39,65,386.00 48,58,582.00
5 |Other Distributions of Earnings 6,57,24,756.00 5,04,83,277.00
Total distribution of eamings 8,81,02,389.00 B,36,73,788.00
Particulars 2020-21 2019-20
Caleulation Source (Trial Balance/PEL afc) Actual Actual
1 Rewvenue

Sale of Finished Goods including scrap sale
Sale of Finished Goods including scrap sale
Gross Revenue from Operations

2 Less (GST

3 Met Revenue from Operations

1,60,21,31,073.00

1,75,81,50,495.09

1,60,21,31,073.00
7.78,49,305.00

1,75,81,50,495.09

8,40,43,194.09
1,52,42,81,768.00 1,67,41,07,301.00
4 Export Incentive [MEIS & Duty Drawback)
& Other Incomes
Interest Recelved :
On Fixed Deposits 10,42,873.00 8,65,357.00
On Others 87,529,00 2,47,463.00
Other non operaﬁnE Income® 62,90,256,00 64,34,258,00
74,20,658.00 75,47,078.00
Total income

1,53,17,02,426.00

5 Adjusternent in Finished Stocks
Opening Stock of Finished Goods (Finandal Accounts)
Cpening Stock of Work In Progress (Financial Accounts)

Opening Stock of Scrap (Financial Accounts)
Opening Stock

18,50,67,937.00

1,68,16,54,379.00

12,50,61,310.00

18,50,67,937.00 12,50,61,310.00
Less :-
Closing Stock of Finished Goods (Finandal Accounts) 10,37,31,008.00 16,69,02,080,00
Closing Stock of Wark in Progress (Finandal Accounts)
Closing Stock of Scrap (Financial Accounts)
Closing Stock 10,37,31,008.00 16,69,02,080.00
Decrease in Stock Finished Stocks 8,15,36,929.00 {4,18.40,770.00)
6 Costof Bought out Materials

(a] Costof Materials Consumed ¥7.64,06 82800 83,09,73,315.00
Purchase of Stock-in-Trade = 65,59,39,221.00
Total 77.64,06,822 .00 94,69,12,535.00




o

—~TFotl_
| —

i —
56,60,10,626:00

5 Chemicals
,Jy/"j,;,;‘!‘———_

umption of Stores, Spares

bt gyores B Spares Consumed

) Power and Fuel
consumption of Gas

7,77.456.00
ronsumption of Fower 3,73,382.00 77A 4
censumption of Ol 5 56
— Total 3,73,388.00 7,77456.00
= e
{e] Others .00
Finance Cost 5,66,08,562.00 4,47,93,286
Repalrs To &
Repalrs To Bullding
9,74,940.00
fepalrs To Machinery 2,54,876.00 e =
Repalrs To Others
Brokerage & Commission 1512750800 :iigi‘:;:gg
Advertisement & Sales Promotion Expenses 3,42,99,675.00 5 2'57'147 00
Transportation Charges 3,83,36,233.00 - 'anraga;.m
Misc Selling Expenses 94,24,487.00 :E’ 13'529'0[,
Travelling & conveyance Expenses 13,12,163.00 g 4'900.00
~ Rates & Taxes & Fee 7 - 51:235-50
Printing & Stationery Expenses 2,61,667.00 i .
Insurance Expenses 2,08,017.00 S S Anaa
Professional Charges 7,97.000.00 12,85,703.00
Payment to Auditors 50,000.00 235000./0
Misc Exp. 49,07,36,267.00 1,63,08,327.00
Total 64,54,11,456.00 17,09,14,029.00
Employee Benefits
Salaries and \Wapges 74,17.397.00 1,43,44 436.00
Total 74,17,397.00 1,43,44,436.00
Retained Earmings
Depreciation 47,96,194.00 56,89,991.00
47,96,194.00 56,89,991.00
i
| Taxes & Duties
{1) Current Tax 39,19,879.00 40,00,000.00
(2} Deferred Tax 45,507.00 8,58,582.00
(3} Miat Credit Entitlernent for earlier years
(4} Shortf{Excess) Provision Wiback
[ 39,65,386.00 48,58,582.00
PAT transferred to General Reserve 1,05,94,850.00 1,39,87,493.00

Tertal

1,09,94,250.00

1,39,87,493.00




 Financial Position and Ratio Anat

y¥8is (for the
'_:_.;_]"__I'_in‘ Particulars — :;:I::h 2020-21 2019-20
A.  |Financial Position 7 E4
1 ___|Share Capital 72.05,000
_"__::: Reserves & Surplus : 0 ﬁ'gg 'g?g 9 54,94,219
3 L':tng Term Eurrﬁ‘Wlh_g_S 7 22’44’?6'103 i 4r5T,25,1 39
4__|(8) Gross Assels T .05 74103 6,12,78,828
5 l(b) Nel Assels 3 51127774 5 55,688,837
6__|(8) Current Assels 7 111.73.07,207 1,17,68,95,990
7__|(b) Less: Current Liabliities T 84,21,65,815 99,35,89,402
B |(c) Net Current Assets T 27,51,41,392 18,33,06,598
8 |Capital Employed T 32,62,69,166 23,88,95,425
10 |Net Worth T 11,36,87,619 10,26,99,219
B. |Financial Performance
1 |Value Added T 8,06,81,731.00 7,61,26,710.00
2__|Nel Revenue from Operations of Company T 1,52,42,81,768.00 | 1,67.41,07,301.00
3 |Profit before Tax (PBT) T 1,49,60,236.00 1,88,46,075.00
C. |Profitability Ratios
1__|PBT to Capital Employed (B5/AB) % 0.05 0.08
2 __|PBT to Net Worth (B5/AT) % 0.13 0.18
3__|PBT to Value Added (B5/B4) % 0.19 0.25
4___|PBT to Net revenue from Operations (B5/B3) % 0.01 0.01
D. |Other Financial Ratios
1 |Debt-Equity Ratio % 1.97 1.42
2 |Current Assets to Current Liabilities % 1.33 1.18
3 |Vslued Added to Net Revenue from Operations % 0.05 4.55
E. |Working Capital Ratios
1 Raw Materials Stock to Consumption Months 2.63 2.25
2 Stores & Spares stock to Consumption Months -
3 Finished Goods Stock to Cost of Sales Months 1.07 1.05
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Narme of Company: SHREE BALAJ (MALA] TEY 15 PVT LTD

Recondlintion of Indirec Taees —_—]
s bl GOOD5 & SERVICES TAX — |
110 —_— Astessable Value | Excise Duty CasT SGST/UTGET 1G5T _2._.-
Duties/Tawes Payable
JEscise pury r
1 |Domestic = z 5
7 lExport - - =
3 |Stedk Transfers (Net] = e
[ 4 [Others ifany Z = 2 .
[ = |Total Estise Duty {110 4) = * - -
| | GoOos & SERVICES TAX
‘ g [ Qutward taxable supplies {cther than zera rated, nil rated 1,52,36,20451 264,17.637 26417637 335,897,790
and exempted)
|7 | outward taxable supplies (zero rated) - - - =
L 8 i Cther outward supplies [nil rated, exempred) - = = =
|9 | inwardsupplies {lizble to reverse charge) 28538718 5,76,425 5,716,425 2,74,086
I 10 |! Non-G5T autward surpplies b 2 = &
|11 | Totali6te1n) 1,55,21,59,169 2,68,94,062 2,65,94,062 2,38,61,875
|12 | Total Duties/Taxes Paid (5 + 11] 1,55,21 59,159 2,65,94,062 2,69,94,062 2,38,61,875
I rnuﬂsfram Paid [by Lilisation of Input Tax Credit and
]' !anem through Cash Ledger, as the case may be)
{ | GST- Input Tax Credit Utiliscd
[ 13 Jeost 45,135,285
| 14 | sastjutest 54,83,000
15 [igst 2,13,08,128 1,85,76,920 2,35,87,789
16 | cess
[ 17 | Transitional Credit
| 18 [ Total Input Tax Credit Utliised {13 o 17) 2,59,44,513 2,40,55,920 2,35,87,789
|35 | Paid through Cash Ledger 10,439,450 25,34,143 2,74,085
! 20 | Total Dutles/Taxes Paid (18 + 15) 2,69,94,062 ,69,54,0632 2,38,61,875
]
| | Differénce between Duties/ Taxes Paid and Payable [13-20) o 0 1o}
|21 | interest/Penatty/Fines Paid | 3650 3650 -
(e
Name TUA B4 CHATTERIEE Hame MName
Cast Awditor Company secretary/ Director
Membership Mo ; 20032 Director
Membership/ DIN Na Membarship/
Seal DN Mo
Date ; 32.12.2022 Stamp Stamp
Date




